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FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31ST MARCH 2015

Bank-5ri Lankan Rupees Thousands

Current Period

From 01-04-2014

Previous Period
From 01-04-2013

SELECTED PERFORMANCE

31.03.2015

Bank-5ri Lankan Rupees Thousand.

31.03.2014

Bank-5ri Lankan Ry,

Current Period

ees Thousands

Pervious Period

INCOME STATEMENT slidmssoiad (Muidians.s INDICATORS Lo SN STATEMENT OF FINANCIAL POSITION 31.03.2015 31.03.2014
(Audited) { Audited) gulatory Capital Adequacy (Audited) (Audited)
Interest Income 1,873,562 1,663,095 Core Capital {Tier 1 Capital) 5,006.32 4,307.93 ASEets
Less: Interest expenses 926,250 712,964 Toital Cap.ltal Base; : - 2 5,005.55 1203
Net Interest Income 947,312 950,131 Core Capltal Adaquacy Batio; as %:of Rlsk Weighted Assets Cash and cash equivalents 348,374 178,984
Fee and commission income 20,017 21,080 (Minimum Requirement 5%) 29.02% 30.39% Balances with central banks 116,174 121,687
Less: Fee and Commission Expenses 8,428 2,963 Total Capital Adequacy Ratio as % of Risk Weighted Assets 29.02% 30.42% Placements with banks 36,161,612 19,785,722
Net Fee and Commission Income 11,589 18,117 (minimum Requirement 10%) Derivatives 255,132
Net gai!'l,-’ {loss) from tliadingl; ) ) = = Other financial assets held-for-trading =
Net gain/(loss) from financial instruments designated at - - Assets Quality (Quality of Loan Portfolio) Financial assets designated at fair value through profit or loss -
fair value through profit or loss Gross Non-Performing Advances % (net of interest in suspense) 9.12% 6.63% Loans and receivables for banks -
Net Gain/ (loss) from financial investment 2 7 Net-Non Performing Advances % (net of interest in suspense and Provision) 1.14% 2.73% Loans and receivables for customers 9,680,742 10,530,797
Other Operating Income (net) 32,766 13,797 Financial investements - Available -for- Sale 27,255 19,928
Total Operating Income 991,668 982,045 Financial investments - Held -for-maturity 19,662,641 11,824,182
Impairment for loans and other lossess Profitabili Financial Investments - Loans & Receivables -
Individual Impairment {46,748) (655,204) Pafanlity Investments in subsidiaries
Collective Impairment 5,278 (8,933) Interest Margin S 1.84% 2.55% Investments in associates and joint ventues s
Other = - Return on Assets (before Tax)% 0.67% 1.30% Property, plant and equipment 15,013 18,135
Net Operating Income 950,198 317,908 Return on Equity % 5.15% 7.73% Investment properties -
Personnel Expenses 71,099 69,695 Goodwill and intangible assets -
Depreciation and amaortisation 3,099 3,719 Regulatory Liquidity Deffered tax assets 7,037 5,326
Other Expenses 167,007 86,882 Other assets 44,690 79,270
Operating Profit/(Loss) before VAT 708,993 157,611 Statutory Liquid Asset Rs.'000 Total Assets 66,318,669 42,564,031
Less: V;?\T on Fin:mcial Services 59,453 29,848 Domestic Banking Unit 5,736.82 3,909.19 N
?ﬁ;ﬁfﬁ!?%r%rr{’fs"’.ﬁ'iiiligfésvﬂd joint ventures e " g rohoes feniafEe Lnit A5AER0 24,094.58 Eabllltlgs k 50,023,374 31,692,742
2] Il i J 1] - - o i ue to banks
; ; SR Statutory Liquid Asset Ratio % (M t 20% Lnand ]
Profit/(loss) before tax 649,540 127,763 # ”g;"’m;t‘:'c i {Mintmur requirement 205 S i Derivative Financial Instruments 212,626 35,148
Less: Tax Expenses 87,112 95,726 Off. Sh. Banki gU & ’ 95'05% Other financial liabilities held-for trading -
Profit/(loss) for the period 562,428 32,037 g Saning. Lo 86.36% ! Financial liabilities designated at fair value through profit or loss -
2 _ _ - Due to other customers 10,647,210 6,037,468
- - iy . k& Other Borrowings -
- Debt securities issued -
Shated cApRal/ AssiEned capital Reseies Current tax liabilities 28,460
Ordinary | Ordinary | Assigned Statutory| Available |Investment| Retained Foreign Non= Deferred tax liabilities 1,935 1,966
. i R S, Reserve for ) currency ; Total Othe Provisions 310,788 294,764
In Sri Lanka Rupees Thousands Voting | non-voting | Capital e | e €arnings | rnslation| Total EOI’T!YO"IIHB SRt Other Liabilities 12,946 14.490
Shares shares Reserve interest Due to subsidiaries =
Subordinated term debts -
Balance as at 31.03.2014 (Opening balance) 1,740,883 | 138,050 15,923 208,000]2,239,094| 145,505}4,487,454 4,487,454 A
Total comprehensive income for the year 7,326 24,122 31,448 Total Liabilties 61,237,339 38,076,578
Profit/(loss) for the year 562,428 562,428 562,428 Equity
Other comprehensive Income {het of tax) : ~ || stated capital/assigned capital 1,740,883 1,740,883
Total comprehensive income for the year Statutory Reserve fund 146,192 138,050
Retained earnings 3,001,380 2,239,094
Transactions with equity holders, recognized directly in equity Other Reserves 192,876 369,426
Share issue/increase of assigned capital Total equity of the owners of the parent non- controlling interest -
Share options exercised Total Equity 5,081,330 4,487,453
Bonus issue Total Equity and Liabilities 66,318,668 42,564,031
Rights issue Contingent Liabilities and Commitments 8,530,922 5,114,188
Transfers to reserves during the period 8,142 (208,000)| 199,858 Number of Employee 24 27
Dividends to equity holders Number of Branches 2 2
Profit transferred to head office .
Gain/(loss) on revaluation of Property, Plant and Equipment Bank-Sti Lankar RueesThuusads
(if cost method is adopted) > £ Current Period Previous Period
Others e COMPREHENSIVE INCOME From 01-04-2014 to From 01-04-2013 to
Total transactions with equity holders ] _ 3(’:;2?1"33;]5 3;;?;;:;?
Bal -03-201 i 1,74 146,1 23,24 - 9,627]5,0 81
alance as at 31-03-2015 (Closing balance) , 740,883 6,192 3,249 3,001,380 169,627]5,081,330 5,081,330 Profit /{lass) for the Period 562,428
Ed € e O - = £ Other comprehensive Income Net of Tax
a. Bank- Current year 31-03-2015 b. Bank- Previous Year -31.03.2014 Change in revaluation surplus
In Sri Lanka Rupees Thousands o i at fair value HTM Amortised cost AFS Total Designated al fair value HTM Amortised cost AFS Total | Actuarial gains and losses on defined benefit plans 7,326
ASSETS 3 - - | Gains and losses (arising from translating the financial statement 24,122 41,617
Cash and cash equivalents 348,374 348,374 - 178,984 - 178,984 R :
Balances with central banks 116,174 116,174 - 121,687 - 121,687 of .a forelgh operation) 2 2 ;. :
Placermsrits with banks : 36,161,612 36,161,612 19,785.722 19,785,722 Ga?ns and losses on re-measuring available for sale financial assets| 1,592
Derivative financial instruments 255,132 . 255,132 . - | Gains and losses on cash flow hedges
Other financial assets at fair value through profit or loss - - Others
::0'3”5 ﬂ”j rﬂe?‘“g:es to b“:ks B P e S Share of Profits of associates and joint ventures
oans and receivables to other customers ¥ 0 * f e 'y ] G v -t 1 i
Financial investments 19,662,641 : 27,255 | 19,689,896 11,824,182 : 19028 | 11844110 | LeSS Taxexpenses (income) relating to components of other
Total financial assets 55,132 19,662,641 | 46,306,902 27,255 | 66,251,930 - 11,824,182 | 30,617,190 19,928 | 42,461,300 | compresenvie income
In Rupees Theusands Designated at fair value | Amaortised cost Total Designated at fair value | Amortised cost Total Other Comprehensive Income for the Period, net of taxes 31,448 43,209
LIABILITIES Total comprehensive income for the period 593,876 75,246
Due to banks 50,023,374 50,023,374 31,692,742 31,692,742 CERTFICRTION:
Derivative financial instruments 212,626 - 212,626 35,148 - 35,148 We the undersigned, being the Chief Executive Officer and Compliance Officer of Indian Bank certify jointly that:-
Other financial liabilities at fair value through profit or loss - - - - - - a! the above statements have been nre&ared in compliance with the format and definitions pres_cribeli by the Central Bank of 5ri Lanka.
Duie to other customers _ 10,647,210 10,647,210 - 6,037,468 6,037,068 b tt’r]é IE;?;LTS:IE;; icr?SitcaaTeeddaT ltj};gmismtdements have been extracted from the audited finanacial statements of
Debt securities issued - - - - - - sd
Other borrowings - - - 5 : : Praveen Kumar Dangl 33 B C TILLAKERATNE
Total financial liabilities 212,626 60,670,584 60,883,210 35,148 37,730,210 37,765,358 BF;IIEEF EEEEEET?{EESUFFFCER COMPLIANCE OFFICER
L dR = bl h C L R 3 bl h [ in Individual and Collecti P Charges during the D Oth Bv Prod
oans an eceivables to other Customers oans and Receivables to other Customers Puriod for oot and Roculvablis to Obier Castonits ue to Other Customers - By Product
=
. Current Period As At Previous Period As At < Current Period As At | Previous Period As At < Current Period As At | Previous Period As At 4 Current Period As At | Previous Period As At
In Sri Lanka Rupees Thousand 31.03.2015 31.03.2014 In Sri Lanka Rupees Thousand 31.03.2015 31.03.2014 In Sri Lanka Rupees Thousand 31.03.2015 31.03.2014 In Sri Lanka Rupees Thousand 31.03.2015 31.03.2014
Gross loans and receivables 10,523,422 11,320,387 By product - D ic Currency Individual impairment charges By product - Domestic Currency
R . Overdraf 1,487,363 1,444,062 Opening balance 750,392 594,334 Demand Deposits (Current Accounts) 324,798 14,573
{Less}: Individual impairment (808,460} (750,392) bt TAtots 3201615 Charges/{Write back] to income statements 16,747 655,204 Savings Deposits 182,609 177,273
Collective impairment (34,220) (39,198) DIth .L IZOSIGH "303’295 Net-write-off during the year (i} - Fixed Deposits 1,496,526 1,528,401
Hiét Usan and racelvabies ncludin th Sr LA ’ i Other movements 11321 854 Other Deposits 25,050 358,919
B Hnose Sub Total 3,156,199 3,548, Closing balance 208,460 750,392 Sub Total 028, 79,
designated at fair value through profit or loss - - By product - Foreing Currency Collectiv impairment charges By product - Foreing Currency
Overdraft 7,331 6,016 Opening balance at 1st April 39,198 29,859 Demand Deposits (Current Accounts) 122,110 35,232
] . i ; g ! ; 3
(Less): Loans and receivables designated at Eﬁ:z:ﬂf;ns 21:?;15{;232 fj’éjﬁ'ii‘; ﬁ’;ir\ﬁt’g\g#tgut;?;;]tﬁ; Is?ec;)rme ARG w2t L ?&”;2335‘3}22?12"5 s,%jgjggg 3.%";8:2}1;
farl value trovigh proft or s Sub Total 7,367,223 7,371,411 cl E}tlherlzmlwmmI,t‘ts 14 %33 39, :gg gtrl;e'lf ?elﬁom 8,618,227 3,658 307
- - - - = 0sing balance a ub Total
Net Loans and Recelvables 9,680,742 10,530,797 Total 10,523,422 11,320,387 Total 42,680 789,580 || |_Total 10,647,210 6,037,468
Global - Indian Rupees Thousands Global-Indian Rupees Thousands
Current Period Previous Period Current Period Previous Period
SUMMARISED BALANCE SHEET as at as at SUMMARISED PROFIT AND LOSS ACCOUNT as at as at
31.03.2015 31.03.2014 31.03.2015 31.03.2014
{Audited) (Audited) (Audited) (Audited)
On-Balance Sheet Assets Interest Income 158,529,399 152,492,052
Cash in Hand ) 4,010,209 2,601,706 Interest Income On Loans & Advances 120,744,691 114,171,330
Balance with Central Bank of_5r| La_nka ,’O_the:r Central Banks 79,000,490 74,975,096 Interest Income on Other Interest Earning Assets 37,784,708 38,320,722
Due From Banks and Other Financial Institutions 47,801,036 27,328,594
Investments-Trading Account 129,687,297 128,208,895 Less: Interest Expenses 113,916,546 108,887,866
Government Security 81,476,075 60,912,705 Interest Expenses on Deposits 112,111,314 106,185,526
Other Securities ; - o 48,211,222 67,295,090 Interest Expenses on Other Interest Bearing Liabilities 1,805,232 2,702,340
Investments-Held -to-Maturity (Net of Provision made for decline in investment value) 328,923,830 340,521,407
Government Securities 326,682,427 338,262,749 Net Interest Income 44,612,853 43,604,186
Other Securities 2,241,403 2,258,658
Less: Provision for decline in value of Investments - - Non-Interest Income 13,747,924 13,756,030
Investments in Associates and Subsidiaries 374,962 374,962 Foreign Exchange Income 2,461,439 1,545,784
Total Loans and Advances 1,288,316,898 1,243,586,548 Other Income 11,286,485 12,210,246
Total Performing Loans and Advances 1,231,612,483 1,197,951,744
Bills of Exchange 23,585,318 25,504,317 Less: Non-Interest Expenses 28,223,618 28,354,216
Overdrafts : 270,924,281 579,993,852 Personnel Costs 17,425,892 19,267,919
Lease Rentals Receivable - = Provision for Staff Retirement Benefits - -
Other Loans 937,102,884 592,453,575 Premises, Equipment and Establishment Expenses 4,454,975 3,715,699
Total-Non-performing Loans and Advances 56,704,415 45,634,804 Loss on Trading/Investment Securities 114,359 39,190
Bills of Exchange 2,785,329 2,534,400 Amortisation of Intangible Assets - -
Overdrafts 11,659,168 10,841,700 Other Operating Expenses 6,228,392 5,331,408
Lease Rentals Receivable - -
Other Loans 42,259,918 32,258,704 Less: Provision for Bad & Doubtful Debts and Loans Written Off 15,308,682 13,324,124
Interest Receivables - - Provision - General 2,559,283 1,783,012
Total Gross Loans and Advances 1,288,316,898 1,243,586,548 Provision - Specific 12,749,399 11,541,112
Less: Recoveries (-) £ &
Suspended Interest = - Loans Written Off - 3
Specific Loan Loss Provisions 29,213,840 20,561,490
General Loan Loss Provisions 467,600 935,200 Less Provision for Decline in Value of Investments (Net) (583,811) 906,220
Net Loans and Advances 1,258,635,458 1,222,089,858
Other Assets 48,369,793 46,238,108 Operating Profit on Ordinary Activities before Taxes 15,412,288 14,775,656
Intangible Assets 1,869,371 1,607,663 _ _ _
Investment Properties = = Less: Value Added Tax on Financial Services
Fixed Assets (Net of accumulated Depreciation of Fixed Assets) 29,687,285 29,321,820 .
Total on Balance Sheet Assets 1,928 359 731 1,873,267,009 Operating Profit on Ordinary Activities Before Corporate Tax 15,412,288 14,775,656
e e e
On-Balance Sheet Liabilities Share of Subsidiaries/ Associates Companies' Profit - -
Total Deposits 1,692,252,717 1,622,748,193 . X
Demand Deposits 84,671,069 71,598,988 Operating Profit Before Corporate Tax 15,412,288 14,775,656
Savings Deposits 402,248,242 36,906,509 g ‘ T
Time Deposits 1,205.333,406 1,182,142 696 Less: Tax on Profit on Ordinary Activities 4,634,513 3,167,262
Margin Deposits - -
Othegr Depgsits = = Operating Profit for the Period 10,777,775 11,608,394
Total Borrowings 26,460,934 49,638,720 Other Provisions 726,032 18,944
Borrowings from CBSL Net Profit 10,051,743 11,589,450
Borrowings from Banks and Financial Institutions in Sri Lanka -
Borrowings from Banks and Financial Institutions Abroad 8,131,804 14,816,290 T R B oo
Securites sold under repurchase agreements SELECTED PERFORMANCE INDICATORS 2
Subordinated Term Debts 10,000,000 10,901,000 RMANC = S
e Tottion 10,322,099 2 eas 775 Regulatory Capital Adeguacy
Current Taxation S S Core Capital (Tier Capital) Rs.Mn 124,731.25 114,769.10
Other Liabilities 50.791.419 52.519.940 Total Capital Base, Rs.Mn 151,125.23 143,079.77
Total on Balance Sheet Liabilities 1,780,027,169 1,734,556,628 Care Lapital Adequdcy Ratio/as.& of Risk Weightad Assets
Minority Interest P (Minimum Requirement 5%) 10.61% 10.51%
Equity Capital and Reserves 148,332,562 138,710,381 Total Capital Adequacy Ratio as % of Risk Weighted Assets
Share Capital/Assigned Capital 4,802,917 4,648,485 (Minimurn Requirement 10%) 12.86% 13.10%
Statutory Reserves Fund 35,812,581 33,297,580 Assets Quality (Quality of Loan Portfolio)
Total Other Reserves 107,717,064 100,764,316 Gross Non-Perfoming Advances Ratio % 4.40% 3.67%
Total On-Balance Sheet Liabilities and Equity Capital and Reserves 1,928,359,731 1,873,267,009 (net of Interest in Suspense)
Of(f:—Bal_ance Sheet Items and Contra Accounts ggg,g?g,?gg 4%3,2?4,1;2 Net Non-Perfoming Advances Ratio % 2.50% 2.26%
ontingencies 3767 438,854,172 (net of Interest in Suspense and Provisions)
Commitments and Contra Accounts - - Profitabilit
Memorandum Information ¥
Number of Employees Interest Margin,% 2.50% 2.60%
Number of Branches 20294 19429 Return on Assets(Before Tax)% 0.80% 0.85%
2412 2253 Return on Equity % 8.34% 10.22%
Equity Capital Reserves
Ordinary Voting| Ordinary Non-voting Non Cumulative Assigned R fund | share Premiu Revaluation General Other Income
Shares Shares Resdeemable Preference Shares Captial Ha8I¥e. RN I Reserves Reserves Reserves Statement Total
Balance As at 31-03-2014 (Opening Balance) 4,648,485 - - 4,648,485 33,297,581 10,611,165 23,354,576 64,916,332 953,460 928,782 138,710,381
Issue of Shares/Increase of assigned capital 154,432 - - 154,432 = - - - & = 154,432
Bonus Issue & = ] - 25 ] N = 5 2 _
Right Issue - - - - - - - - - - -
Surplus on revaluation of property a = - - - - - - - - -
Net profit for the period . - . - » 5 . ~ -
Transfer to reserves during the period - - - - 2,515,000 | 2,645,568.00 (599,412) 4,885,000 - 21,593 9,467,749
Dividend paid W = 5 2 = % w z = % -
Profit transferred to Head Office & - ] ; 5 ] g 5 5 3
Others - - - - - - - - - -
Balance As at 31-03-2015 (Closing Balance) 4,802,917 - - 4,802,917 35,812,581 13,256,733 22,755,164 69,801,332 953,460 950,375 | 148,332,562
Corporate Governance
Corporate Governance acts as a catalyst between the Management, Board, shareholders and other stakeholders to achieve the set goals of Indian Bank while abiding the law of the land in conducting day to day business in
a most efficient , transparent and ethical way .
Visit our website www.indianbank.in for the detailed Corporate Governance Report available in our Annual Report for 2014-15.




