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Dear Shareholders,

It gives immense pleasure in welcoming you all to the 
Ninth Annual General Meeting of your Bank. 

The Annual Report, including the Audited Accounts of 
st

the Bank for the year ended March 31  2015 has been 

in your hands for some time. With your consent, I shall 

take them as read.

I would like to express my deep sense of gratitude for 

your continuous trust, support and loyalty which has 

enabled the Bank to complete 108 years.

FY2014-15 was the year of recovery and turnaround 

as brighter prospects emerged for the economy which 

is now estimated at USD 2.1 trillion. Economy was 

largely relieved of the vulnerabilities associated with 

the economic slowdown viz., persistent inflation, 

elevated fiscal deficit, slackening domestic demand, 

external account imbalances and fluctuating value of 

the Rupee. 

For the Banking sector,  FY 2014 - 15 was challenging 

due to slower pace of growth in Credit, rise in stressed 

assets and moderation in profit due to higher 

provisioning.

The Bank had proactively responded to the 

challenges in order to protect the interest of its 

stakeholders. Ladies and Gentlemen, before I take 

you through the details of the financial performance of 

your Bank during FY 2014-15, I would like to give a 

brief overview of the developments in the recent past, 

both at the global and domestic level, which has had 

an impact on the economy in general and the banking 

system, in particular.

Global Economic Scenario

World over, growth remained moderate with uneven 

prospects across the main countries and regions. As 

per International Monetary Fund (IMF) forecast for 

2014-15, global growth was projected at 3.5 per cent 

in 2015 and 3.8 per cent in 2016.

While growth in emerging markets softened, reflecting 

an adjustment to diminished medium-term growth 

expectations and lower revenues from commodity 

exports, outlook for advanced economies showed 

signs of improvement, owing to the boost of 

disposable incomes from lower oil prices, 

accommodative monetary policy stances and 

moderate fiscal adjustment. Geopolitical situations 

continued to pose threats and risks of disruptive shifts 

in assets prices remained relevant. 

Indian Economic Scenario

In FY2014-15, Indian economy rebounded with 

positive economic outlook amidst uncertainties that 

engulfed advanced and emerging economies. Both, 

decline in inflation and recovery in growth were seen 

in FY 2014-15.  



108 branches were dedicated to the Nation at the 

august hands of Hon'ble Finance Minister on August 
st th

21  2014, marking the celebration of Bank's 108  

year.

5 Branches in Chennai are Digitized with Bunch Note 

Acceptor (BNA) Machines and Multipurpose kiosks. 

Bank has launched many Technology based 

initiatives to serve its Customers.  Recent such 

offerings are as follows:

"e-purse Debit Cards" – Facility to have multiple 
debit cards backed by virtual accounts opened 
through Net Banking.  Debit cards would be issued 
either on purpose basis or on person basis backed 
by virtual accounts to which transfer from/to the 
Main account can be enabled.

Online Net Banking Facility With Green Pin – As a 
green initiative, facility is provided to customers to 
make online request for Net Banking facility and 
create their own PIN for both login and transaction 
through Net Banking and enable their Net Banking 
with ATM Card credentials.

 "IB Smart Remote"- Android application for 
controlling debit card parameters viz., card status 
or transaction limit directly through mobile.

Your Bank has 73 specialised branches across the 

country exclusively catering to the Micro, Small & 

Medium Enterprises (MSME) sector.  The MSME 

portfolio increased by 15.76 per cent to ̀  18,643 crore 

from ` 16,104 crore.  Your Bank has reached the 

stipulated norms under Priority Sector Advances 

which at  ` 47,337 crore was 40.42 per cent of the 

Adjusted Net Bank Credit (ANBC). Agriculture lending 

rose to ̀  23,679 crore as on March 31, 2015.
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With best wishes

Yours sincerely

MAHESH KUMAR JAIN

Managing Director & CEO (additional charge)
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