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Notes forming part of the Audited Financlal Results of the Bank {Standalone basig) for the

Quarter / Year ended March 31, 2016
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The above audited financlal results have been reviewad by the Audit Committes of Board and
approved by the Board of Directors in thelr meetings held on May 14, 2015. :

The flgures of last quarter are the balancing figures between audited figures in raspact of the full
financial year and the published year (o date flgures upto the third quarter of the current financlal

year,

The financial results have been prepared following the same accounting policles and praclices as
those followed in the Annual Financial Statements for the year ended March 31, 2014, except
decrease In provisioning from 25% to 156% for all non petforming assets classified as substandard
(secured exposure) w.e.f. 01.10.2014 onwards and reversal of excess provision of earlier years on

sals of financial agsets,

The woiking resulis of the Bank have been arrived at after considering provisions for Non-
Performing Advances, Non-Performing Investments, Standard Advances, Restructured Advances,
Provislon for exposure {o entities with Unhedged Foreign Currency Exposure and Depreciation on
Investments and other usual and necessary provisions. Provision for employee benefits pertalning
to Pension, Gratuity and Leave Encashment has been made on the basis of actuarial valuation.

Based on the avallable financial statements and the declaration from borrowers, the Bank has
estimated the llability and made a provision of ¥ 23,20 crore and allocated capital of ¥ 300.76 crore
as on 31.03.2015 on Unhedged Foreign Currency Exposure fo their constifuents In terms of RBI
clrcular dated January 15, 2014,

In accordance  with the  guidslines of RB! Circular No.DBOD.BP.BC.80/21.04,018/2010-11
dated February 09, 2041 on Second Option Penslon and enhahcement in Graiuily Limits
pertalning to existing employees, an amount of € 162.64 crore and ¥ 33.20 crore fowards Penslon
and Gratuity, respectively have been charged to Profit and Loss Account, belng the proporiionate
amount for the current year by the Bank, Upon amertization of the llabilities over last flve years,
the balance unrecognized liabllity to be amortized towards Second Option Pension and Cratuity as
on March 31, 2015 Is NIL. ‘

Durlng ‘the quarter, pursuant to Government of Indla * communication lefler dated
February 09, 2015, conveying its decislon to infuse capital funds in the Bank to the {une of ¥ 280
crore by way of issue of equity in favour of the Government of India on preferential basls,
1,54,43,163 eqully shares of face value of T 10/~ each was Issued and allotted at an Issue Prlce of
Rs,181.31 (including premium of Rs.171.31) per share o’ Government of India on preferentlal
basis on March 31, 2015, Consequently, the Government of Indla’s holding in Bank’s equily has
Increased from 81.51% to 82.10%. :

The Bank (Parent) has recommended a final dividend of ¥ 4.20 (42%) per equlty share of face
value of ¥ 10/~ each for the year 2014-15.

Provlsion of ¥ 30 crore has been made during the quarter towards arrears for wage revision, which
will be effective from November 01, 2012, pending negotlation by [BA. The aggregate provision as
on 31,03.2015 Is T 290 crore,

10, In aceordance with RBI circufar DBOD.No,BP.BC.2/21.06.201/2013-14 dated July 01, 2013, banks

are required to make quarterly Pillar 3 disclosbres under Basel Il capital requirements with effect
from September 30, 2013. The disclosures are heing made available on the Bank's webslite
vaww.indlanbank.In, These quarterly Pillar 3 disclosures have not been subjected to limited review
by the Statutory Central Auditors of the Bank.

41. Pursuant lo Reserve Bank of indla Circufar No.DBR.No.BP.BC.76/21.04.048/2014-15 daled

March 30, 2015, the Bank has utilized 50% of ils floating provision held as a Dacember 31, 2014.
Accordingly, an amount of ¥ 46.76 crore out of floating provision of ¥ 93.52 crore held has heen
utilized towards specific provisions for non petforming assets.




12, Non Performing Loan Provision Coverage Rallo Is 60.08% as on iarch 31, 2615.

13, The Bank has no direct exposure fo the coal blocks / mines cancelled hy the Hon'ble Supreme
Court of India. However, the impact, If any, of such cancellation on the valuation of security,
penalty Imposed and consequent viability of the projects financed by the Bank dependant on such
coal blocks / mines, being unascertainable at this stage has not been considered.

14, Figures for the previous pericds have been regrouped / reclassified, wherever considered

necessary.
15. The number of investors' complaints received and disposed off duting the period from

January 01, 2015 to March 31, 2015

[ Beginning : Nil | Recelved :13 | Resolved :13 [ Closing :Nil |
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