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Ref: ISC/498/ 2020-21 
	

Date: 05.03.2021 

Dear Sir/Madam, 

Subject: Monetization of Bank's Non-core Assets: In-principal approval for 
partial /full disinvestment of Bank's stake in Bank's Joint Venture 
ASREC (India) Ltd.  

In terms of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, 
we have to inform you that as part of monetization of Bank's Non- core Assets, Board 
of Directors of the Bank in its meeting held on date i.e. 15.03.2021 accorded 
in-principal approval for partial/full disinvestment of Bank's stake in Bank's Joint 
Venture ASREC (India) Ltd. The Bank holds 38.26% stake in ASREC (India) Ltd. 

This is for your information, records and dissemination please. 

Yours faithfully, 

(Dina Nath Kumar) 
Asst. General Manager & Company Secretary 


