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FINANCIAL STATEMENTS FOR THE PERIOD ENDED 30TH JUNE 2021

Bank-Sri Lankan Rupees Thousands 30.06.2021 31.03.2021 Bank-Sri Lankan Rupees Thousands
Current Period Previous Period SELECTED PERFORMANCE |ND|CATORS (Unaudited) (Audited) STATEMENT OF FINANCIAL POSITION Current Period | Previous Period
INCOME STATEMENT from 01.04.2021 from 01.04.2020 30.06.2021 31.03.2021
t0 30.06.2021 to 30.06.2020 Regulatory Capital Adequacy (Rs. Min) (Unaudited) (Audited)
(Unaudited) (Unaudited) Common Equity Tier 1 9,961.63 9,961.63 Assets
C Tier 1) Capital 9,959.65 9,959.65
Interest Income 939,349 841,557 ore ( er ) Capita g ’ Cash and cash equivalents 417,071 934,728
Interest Expenses 165,532 356,790 Total Capital Base 10,089.89 10,089.89 . .
’ g Balances with central banks of Sri Lanka 47,352 51,612
Net Interest Income 773,817 484,767 ’ . Pl ith bank 1716.21 7522
Fee and Commission Income 18,453 6,053 Regulatory Capital Ratios (%) acements with banks 31,716,216 38,075,223
Fee and Commission Expenses 1044 1240 Common Equity Tier 1 Capital (%) (Minimum Requirement 7%) 40.07% 36.08% Derivative financial instruments 98,450 67,100
Net fee and commission income 17,409 4,813 Tier 1 Capital ratio (%) (Minimum Requirement 8.5%) 40.06% 36.07% Financial assets recognized through profit or loss
i i0 % (Mini i o 9 o
Net gains/(losses) from trading R B Total Capital Ratio % (Minimum Requirement 12.5%) 40.59% 36.55% Measured at fair value ~ ~
Net fair value gains/(losses) on: - - i i - -
Financial gt t/f( val ) hroush brofit or | Leverage Ratio (Minimum Requirement 3%) 13.57% 10.10% designated at fair value
F!nanc!al ﬁssbe'ls't's a ta;r _va ule :P?Ug Ero 'f_c;r OISS ° : Financial assets at amortised cost
inancial liabilities at fair value through profit or loss - -
! [nrough profit Regulatory Liquidity Loans and advances 17,874,532 18,563,091
Net gains/(losses) on derecognition of financial assets: - - -
; ) : R Statutory Liquid Asset Rs.Mn Other instruments 11,479,769 11,559,308
at fair value through profit and loss D tic Banking Unit 12.073.02 7825.82
at amortised cost - - omestic Banking Uni e e Financial assets measured at fair value through other comprehensive income 10,729 10,443
fai | h h oth hensive i Off-Shore Banking Unit 41,257.11 55,473.50 ) bsidiari
at fair value tl rotfg Aot er comprehensive income - Statutory Liquid Asset Ratio % (Minimum requirement 20%) Investment in subsidiaries - -
Net other operating income 69,396 8,859 Domestic Banking Unit 99.67% 84.49% Investment in associates and joint ventures - -
TotaI.Operatmg Income 860,622 498,439 Off-Shore Banking Unit 73.74% 97.51% Property plant and equipment 15,769 16,473
Impairment Charges 4 34,484 I total Stock of High-Quality Liquid Assests 2,250.06 2,999.44 Investment properties N N
Net Operating Income 860,618 463,958 Liquidity Coverage ratio (%) (Minimum requirement 90%) Goodwill and intangible assets _ _
Personnel Expenses 19,702 17,678 Rupee (%) 1288.00% 2781.00%
Depreciation and amortization expenses 5,030 1,047 All Currency (%) 281.62% 331.20% Deferred tax assests - -
Other expenses 20,401 29,319 Net Stable Funding Ratio (%) - (Minimum requirement 90%) 133% 123% Other assets 85,308 92,898
Operating profit/(loss)before value added (VAT) and Total Assets 61,745,196 69,370,876
Nation Building Tax (NBT)on financial services 815,485 415,912 Assets Quality (Quality of Loan Portfolio)
Value Added Tax (VAT) and Nation Building Tax (NBT) Gross Non-Performing Advances % (net of interest in suspense) 9.73% 9.38% Liabilities
on Financial services 92,725 35,135 Net-Non Performing Advances % (net of interest in suspense and Provision )| 0.45% 0.43%
Operating profit / (loss) after VAT & NBT 722,760 380,777 Due to banks 38,899,014 46,916,148
Profitability Derivative financial instruments - -
Profit /(loss) before tax 722,760 380,777 Interest Margin (%) 4.19% 3.50% Financial liabilities recognized through profit or loss - -
Income Tax expenses 59,050 98,321 Return on Assets (Before Tax) (%) 3.94% 2.46% Measured at fair value - -
Profit/(loss) for the period 663,710 282,456 Return on Equity (%) 22.37% 16.03% designated at fair value - -

Financial liabilities at amortised cost
due to depositors 9,817,589 10,178,298

Statement of changes In Equity - Bank

Stoat:d caplt:lﬁ{\sﬂgne: tfaplt(jal — Resenves due to debt securities holders - -
rdinar rdinar ssigne atutol i i
In Sri Lanka Rupees Thousands Votingy non-votir\:g ca;ﬁtal Reserv;y Re?:_:rlve F?;;\e’?\l,:e :::i;:z: Ri’:Zf\:e Total due to other borrowers - -
shares shares fund Debt securities issued - -
Balance as at 01.04.2021 (Opening balance) 1,740,882 | 430,643 | 1,837,523 5,437 | 7,566,423 11,580,909 Retirement benefit obligations 8,985 9,639
Total comprehensive income for the year Current tax liabilities 212,686 153,635
Profit/(loss) for the year 663,710 663,710 Deferred tax liabilities 350 350
Other comprehensive income (net of tax) 29,483 286 - 29,769 Other provisions _ _
Total comprehensive income for the year 29,483 286 663,710 693,479 Other liabilities 532,185 531,897
Transactions with equity holders, recognised directly in equity Due to.su{)?lfjla”es _ -
Share issue/increase of assigned capital Total Liabilities 49,470,809 57,789,967
Share options exercised
Bonus issue Equity
Rights issue Stated capital/Assigned capital 1,740,882 1,740,882
Transfers to reserves during the period - - - Statutory reserve fund 430,643 430,643
Dividends to equity holders OCl reserve 1,872,729 1,842,960
Profit transferred to head office ) ) ) Retained earnings 8,230,133 7,566,424
Gain/(loss) on revaluation of Property, Plant and Equipment (if cost method is adopted)
Others Other reserves - -
Total transactions with equity holders Total Shareholders' equity - -
Non-controlling interest - -
Balance as at 30.06.2021 (Closing balance) 1,740,882 | 430,643 | 1,867,006 5,723 | 8,230,133 12,274,387 Total Equity 12,274,387 11,580,909

Bank-Sri Lankan Rupees Thousands|

Bank-Sri Lankan Rupees Thousands

Current Period F— [Ty [ ——— Total Equity and Liabilities 61,745,196 69,370,876
30.06.2021 31.03.2021 Contigent liabilities and commitments 10,736,756 13,455,469
from 01.04.2021 | from 01.04.2020
STATEMENT OF COMPREHENSIVE INCOME [l EUEEEEN | CASH FLOW STATEMENT (Unaudited) | (Aucitec)
(Unaudited) (Audited) Cash flows from operating activities Memorandum Information
Profit before tax 722,760 1,803,008 Number of Employees 24 26
Profit /(loss) for the period 663,710 1,808,460 . Number of Branches 2 2
Adjustments for:
Items that will be reclassified to Income Statement Non-cash items |nFIuded in the profit before tax 52,241 254,060
Exch diff Iati  forei . 294 2791 Changes in operating assets 656,842 (6,031,092)
xchange differences on translation of foreign operations 9,483 352, Changes in operating liabilities (8,294,383) (486,556)
Net gains/(losses) on cash flow hedges Dividend income . (1,908)
Net gains/(losses) on investments in debt instruments measured 286 (124) Tax paid - (23,889) CERTIFICATION:
at fair value through other comprehensive income VAT paid (80,737) (160,957) . A ) ) ) ) ) e
Less: Tax expense relating to items that will be reclassified to profit o loss Operating lease rental paid (4,382) (5,623) We, the undersigned, being the Chief Executive Officer and Manager (Finance) of Indian bank certify jointly
Gratuity paid (654) (3,304) that:-
. - Net cash generated from operating activities (6,948,313) (4,656,261)
Items that "‘{'" not be r'eclassmed t‘? |"C°’f‘e ?tatement a) the above statement have been prepared in compliance with the format and definitions
Change in fair value on investments in equity instruments Cash flows from investing activities prescribed by the Central Bank of Sri Lanka.
designated at fair value through other comprehensive income Purchase of property, plant and equipment (155) (3,537) ’ . L .
Change in fair value attributable to change in the bank's own Sales of property, plant and equipment - 2,285 b) Fhe mformatlon contained in these stat?m‘ents have beén extracted from the unaudited
credit risk on financial liabilities designated at fair value through profit or loss Net investment in financial assets at amortized cost 77,903 4,727,688 financial statements of the Bank unless indicated as audited.
Remeasurement of post-employment benefit obligations - (455) Net investment in fair value through OCl assets - (1,000)
. . Net investment in other financial assets - (1,152,962)
Changes in revaluation surplus o . sd sd
Less: T Jati . h " b Jassified to | 1 Dividends received - 1,908
ess: Tax expense relating to items that will not be reclassified to Income Statement - 09 Net cash used in investing activities 77,748 3,574,382 M. BASHEER AHAMED MALSHA SENARATHNA
CHIEF EXECUTIVE OFFICER MANAGER (FINANCE)
Other comprehensive income for the period net of taxes 29,769 352,320 Cash flows from financing activities Date : 20-08-2021
Total comprehensive income for the period 693,479 2,160,780 Assigned capital received from head office - -
Attributable to: Net cash generated from financing activities - -
Non-controlling interests
Net increase / (decrease) in cash and cash equivalents (6,870,565) (1,081,879)
Cash and cash equivalents at the beginning of the year 39,033,502 40,115,381
Cash and cash equivalents at the end of the year 32,162,937 39,033,502
Global - Indian Rupees Thousands Global-Indian Rupees Thousands
Current Period Previous Period : : :
Current Period Previous Period
t t
UL SR o Tl et el S el S /a2 P SUMMARISED PROFIT AND LOSS ACCOUNT asat asat
(Unaudited) (Audited) 30/06/2021 30/06/2020
ol ol (Unaudited) (Unaudited)
On-Balance Sheet Assets
Cash in Hand 22,633,646 16,582,776 Interest Income 96,235,927 101,199,574
Balances with Central Bank of Sri Lanka/Other Central Banks 261,187,249 258,868,041 Interest Income on Loans and Advances 67,646,232 71,490,843
Due from Banks and Other Financial Institutions 240,525,880 265,147,954 Interest Income on Other Interest Earning Assets 28,589,695 20,708,731
Investments - Trading Account 672,270,424 478,740,723
Government Securities 561,864,440 356,315,896 Less: Interest Expenses 56,294,308 62,456,648
Other Securities 110,405,984 122,424,827 Interest Expenses on Deposits . o 53,719,717 58,688,388
Investments - Held-to-Maturity (Net of provisions made for decline in value of investments) 1,118,375,500 1,284,467,258 Interest Expense on Other Interest Bearing Liabilities 2,574,591 3,768,260
Government Securities 896,443,564 1,063,011,325
Other Securities 221,931,936 221,455,933
Less: Provision for decline in value of investments - - Net Interest Income 39,941,619 38,742,926
Investments in Associates and Subsidiaries 2,161,681 2,161,681 Non-Interest Income 19,021,566 13,807,715
Total Loans and Advances 3,896,254,982 3,903,169,562 Foreien Exch | 1531417 472247
Total Performing loans and Advances 3,518,663,162 3,518,616,099 O‘i';]e'g? xchange Income 17'490'149 13 335'468
Bills of Exchange 29,200,346 23,032,106 erincome 1490, 1335,
Overdrafts . 2,018,182,058 1,933,423,775 Less: Non - Interest Expenses 24,245,373 25,017,215
Lease Rentals Receivable o . Personnel Costs 11,444,800 13,217,997
'Io'tfthaelrl\:-gg-npserforming loans and Advances l,g;;,ég%;;g 1/222&23%&2 Provision for Staff Retirement Benefits 3,215,740 3,322,300
Bills of Exchange ’ 4:526 599,985 Premises, Equipment and establishment Expenses 4,939,638 4,351,034
E)g:srg?efastals Receivable 164,100,984 219,932,810 Loss on Trading / Investment Securities 255,439 540,182
- > Amortization of Intangible Assets 4,389,756 3,585,702
Other Loans 213,486,310 164,020,668 Other Operating Expenses 34,717,812 27,533,426
Interest Receivables - -
Iota! Gross Loans and Advances 3,896,254,982 3,903,169,562 Operating Profit
Inetsesr'est in Suspense 3841430 3429 264 Less : provision for Bad and Doubtful Debts and loans Written Off 24,749,432 20,214,791
Specific Loan Loss Provisions 247,999,721 258,930,292 Provisions - General 7979.693 1915775
General Loan Loss Provisions 707,600 707,600 Provisions - Specific 17,469,739 18,299,016
Net Loans and Advances 3,643,706,231 3,640,102,406 Recoveries () T o
Other Assets 150,995,431 211,771,374 Loans Written Off
Intangible Assets 31,744,969 28,444,872
::?)\::;t?sigisp(rl\(l)g’fgflzsccumulated depreciation) 23 087 241' 73763 11‘; Less : provision for Decline in Value of Investments (Net) 559,306 (403,926)
BOtaé ci“ Balasrr\‘ce tst?it.ﬁs_se“ | 6,216,688,252 6,260,050,199 Operating Profit on Ordinary Activities Before Taxes 9,409,074 7,722,561
n-balance Sheet Liabilities Less : Value Added Tax on Financial Services
EOta| DZPS'S“:S i« iggg.ggg;gg; S:ggg:Ziérégg Operating Profit on Ordinary Activities Before Corporate Tax 9,409,074 7,722,561
emand Deposits ,083, ,445,
Savings Deposits 1,924,653,348 1,952,502,937 Share of Subsidiares / Associate Companies' profit - -
Time Deposits 3,192,083,872 3,104,762,543 Operating Profit Before Corporate Tax 9,409,074 7,722,561
g't?]fglnDDein'tS - - Less: Tax on Profits on Ordinary Activities (3,243,830) 2,449,610
er Deposits - - Operating Profit for the Period 12,652,904 5,272,951
Total Borrowings 203,871,155 261,745,981 Other Provisions 836,303 1,580,329
Borrowings from CBSL 45,193 50,089 Net Profit 11,816,601 3,692,622
Borrowings from Banks and Financial Institutions in Sri Lanka - -
Borrowings from Banks and Financial Institutions Abroad 25,016,567 40,083,743 Current Period Previous Period
gﬁglé?éliﬁZ::édT:p:welrJ;ebpturChase agreements 96,000,000 96,000,000 SELECTED PERFORMANCE INDICATORS ASFJ::l{g;ﬁ()JZI e a(t::d/i(::gou
Other Borrowings 82,809,395 125,612,149 -
Deferred Taxation Regulatory Cap|tal Adgquacy
Current Taxation Core Capital (Tier | Capital), Rs. Mn 373,150.00 355,889.39
Other Liabilities 199,276,798 233,473,620 Total Capltal Base, Rs.Mn ) ) ) 486,134.60 468,445.11
Total on Balance Sheet Liabilities 5,803,968,610 5,875,930,750 Elore Capital Adequacy Ratio, ?s % of Risk Weighted Assets
Minority Interest Minimum Requirement, 10%. 12.22% 11.93%
Equity Capital and Reserve 412,719,642 384,119,449 Total Capital Adequacy Ratio, as % of Risk Weighted Assets
Share Capital/ Assigned Capital 12,454,411 11,293,666 (Minimum Requirement, 10%) 15.92% 15.71%
Statutory Reserve Fund 86,497,551 86,497,551 Assets Quality (Quality of Loan Portfolio)
Total Other Reserves 313,767.680 286,328,232 Gross Non-Performing Advances Ratio, % of 9.69% 9.85%
Total On-Balance Sheet Liabilities and Equity Capital and Reserve 6,216,688,252 6,260,050,199 (net of Interest in Suspense)
Net Non-Performing Advances Ratio, % 3.47% 3.37%
gn-tB_ahnce_ Sheet Items and Contra Accounts (Net of interest in suspense and provisions)
ontingencies Profitabilit
Commitments and Contra Accounts 2,614,670,879 2,935,334,610 Interest Mayrgin, % 2.82% 2.81%
M d Inf ti Return on Assets (before Tax), % 0.54% 0.49%
emorandum Intormation Return on Assets (After Tax), % 0.75% 0.50%
Number of Employees 40,962 41,630 Return on Equity, % 15.20% 10.63%
Number of Branches 5,812 6,007 quity, % .20% .63%
Global Indian
Statement of changes In Equity Equity Capital Reserves Rupees Thousands
Ordinary Voting | Ordinary Non-voting I Non -Cumulative Assigned . Revaluation General Other Income
Item Shares Shares Reedeemable Preference Shares Captial Reserve Fund | Share Premium Reserves Reserves Reserves Statement Total
Balance as at 0/1/04/2021 (Opening Balance) 11,293,666 - - - 86,497,551 8,576,190 57,549,663 131,243,194 87,957,557 1,001,628 384,119,449
Issue of Shares/Increase of assigned capital 1,160,745 - - - - - - - - - 1,160,745
Bonus Issue - - - - - - - - - R R
Rights issue - - - - - - - - - R R
Surplus on revaluation of property - - - - - - - - - - -
Net profit for the period - - - - - - - - - 11,816,601 11,816,601
Transfer to reserves during the period - - - - - 15,339,254 (346,411) 346,411 283,593 - 15,622,847
Dividend Paid - - - - - - - - - - -
Profits Transferred to Head office - - - - - - - - - - -
Restructuring of Capital - - - - - - - - - - -
Others - - - - - - - - - - -
Balance as at 30 £05£2021 (Closing Balance) 12,454,411 - - - 86,497,551 23,915,444 57,203,252 131,589,605 88,241,150 12,818,229 412,719,642
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