gBqa d@ Corporate Office
Indian Bank Investor Services Cell
FAX

: 28134075 254-260, Avvai Shanmugam Salai
PHONE : 28134076 Royapettah
E-mail : investors@indianbank.co.in Chennai 600 014
Ref:1SC/ 567 /2019-20 05.03.2020
The Vice President The Manager

National Stock Exchange of India Limited | B S E Limited
“Exchange Plaza”, Bandra Kurla Complex, | Phiroze Jeejibhai Towers

Bandra East, Mumbai_ - 400 051. Dalal Street, Mumbai - 400 001.
NSE Symbol : INDIANB BSE Scrip Code: 532814
Dear Sir,

Sub: Amalgamation of Allahabad Bank into Indian Bank.

Further to our letter ISC/435/2019-20 dated 16.11.2019, communicating the in-principle
approval accorded by the Alternative Mechanism for the amalgamation of Allahabad
Bank into Indian Bank, we wish to inform that the Government of India has,
on March 04, 2020, notified the “Amalgamation of Allahabad Bank into Indian Bank
Scheme, 2020” under Section 9 of the Banking Companies (Acquisition and Transfer of
Undertakings) Act, 1970.

We attach a copy of the above Notification (Page 44 to Page 58 pertains to Indian
Bank) and request you to take the same on record.

Yours faith

/

( Bimal 8hah )
Company Secretary

Encl: a/a
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oo il ot ELLEE o

st
7% e, 4 wTH, 2020

AT 156(3).—FET aCHE, T Red dF § aewsd A F gy SHhrd FoA
(U T oA AT staw) srfafrEw, 1970 (1970 T 5) Y =T 9 FIT W STixwaA] HT TN

g, FReforfa = e 8, s -

1, aftrg AT ST 9T -
(1) T w7 Efere ATH ST &% % T TETGIATE &AF H AATATT Th, 2020 § |
(2) 7g 1 =i, 2020 T TG AT |
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2, qResToTy :-
(1) = I o, ST @k e o ofe7T 7uferd 7 gi,-

(1) “srffREe” ¥ SHRTE FOA (STHT T st 7 stawon) swfafAem, 1970 (1970 &7 5)
st §
@) IUEY” q TH GhIA T G SUTEe AT |
(@) & F At S A7 siaeE I srfeva g
(T) A" T ATH I AT AT FF 7 A 1 afva g
(%) ‘s iR I afnag;
() ST qF" A TATEIETR AF AW ;
() R RfFwE s § 95 T it § e 9 et §% % T syt o
SUATUTd U T AETE SaH % F QT ATChT T Arafeq g Sma ; &
(W) I & 39 TR i et wfee g
(2) I ersal o 92T %, S TAH W ¢ o< whi H afvrfa 78 § faeeq arferfRem F afvarig g,
gt A g ST 36 HALT: TH ATARIAH § |
3. STTH §F F ITHH HT ALl o § Migd gl,-
TH ThIT & TR T 3TATh 9 o ITT it s &l shaiya o 3o fAfge gy sma
4. TAfEa I 7 ATETIT 9T, -

(1) SATH S F ITHA & qL H Tg AT STLAT 6 I Fia o+t FraeR, arteaar (B 90
AT FHT snfeqar of §) wwar, wfdew, g%, Ra, afwat, @, aqaftad, wisr, sqar o,
SATHIGH, STAAT, TIChTg, 0T, HgTaahl, T, ST, Taderar, A wiRafa siw ser fFamrfeewr
ST o7y gt "l a7 99 iR s, arattas o Fuftes, qd ofi s, wiew, wfferfaes,
T ATAAW, Git, emxfera [feat, Afem, o=t ¥ deragR aar THT §ufy § 97 399 S+ g
Frer @t srferTe ofe R o Feor & aifye duar onfy 3 srefimr st srferepre o1 smmeeor, & aw
AT, 91g o fReft oY wepfar i g offe et oft Raa g7 (38 wa ® a1 ara ¥ «1g), ok siavta
qfw, qrforfsas a1 srame aRE, ey, a9, 7@ afaew, e, ol qar, wafeq a1 sewfea
sreferfaat, smctera =fa, fRrew sefar e, Bawrd et [fey, w5 s [fa, =i, R,
T, ArAter, sg-ud, o=, gy, R sienfis e w1 ydy, G sftenfis agems =
IYTL, A I feat, s fwyla, og, TErRor o IUFAT F vy § FaCh 9 fi UH gty
H I0T g ATl T¥T o ATARIT ST BT F g1 ST =6 ShA % e g1 § 31 OF 9T o e
T dTg< dqCH d% % TqTHcardia, SHF Feorlend, atww v 7A=ror, ofiv o+t sErafgat, e,
ATHerE ST I8 grafed g9t o gearas, =rg F et oft wofar % g, o g ofie 39 a # 93
T THAT SITUAT T IUHAT F wraed H, IHF AT A F I T AT F AT sta<d §F f
TeaTerte Aredqeaelie adT JUTL, A 3T aTearary, =1 o Reft ot wehre 1 gf, I o< foheft ooy,
fareeTH, emRuTTieraRTT AT Y @fed, 9rg o Wi a7 oy gt, afrafaa & |

(2) TH T F YITFT g1 UL SAqLH a6 o ITHRA Iqb a0 & forw fedt o, e, wgafa ar
forga it ereT fg o, sfafalt &= & ffga gt s, 372 MR M ar 396 g ey 7 forar
STTAT THAT ST |
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(3) TH THIT o YTEN U, 3a<a o i QAT il F qraee §, S 9 Ypiq T g A< 797 geq
I vt IRET 37 Igid T TfEm g S & 99T §, 7 SAw s & forg fRet Rer,
gEaraewr & forge it srrerr Frg famT siaw S g siafcdT 8 1 siafia gr e |

(4) ST-9=7 (1) ¥ SATIFRAT gL TFAE T T faeT, 3R Uk Iw-9 (3) # Sfeatya sufEaat ¥
e = sftaat & avary |, s siava &, sasy 279, S oF, o 3Eqe, &9, g,
IETT, 0w o ey, 7fX A g, 7 IUFT FT 9§, g T TFS AT 9% €7 # 47 WH &Fy
ST AT 9o ¥ FRrw ageitr 2t ar A, & oA arfX off § freg ¥ oF o At T8 & o T
3297 AT ey F forw fordT safcr v fFlY Afee an e e o famr siafdt d@ § sfafa s &=
ST i AR < T s fF 57 ager 3 31 T8 T % g siaes S F Afaen saiedt
3 &7 srafa gY T § AT 39 €T ao QY swiaat, Hwon, ST, YT 96T g€y, W 41 FaT g,
e wfafdad, sarfeafa TF soft saftr, Meawata o1 safeat @ el Fifew a7 s e &
AT qaih aREd & d@ag FT & oy ITeht sraeil-3raqe T sifgal 7 <o f6a7 ST =g

(5) e S it UHT ATy, ST 79 Thia i §, ahalt §% § siaww 9= 47 shafdr 9% gy f&g
T 37 fg ST % forg srrferg e srfafoe et & e siafch §= d Rigg gy S ar s ac o
g g Tw=T SIS sl % Ut sroer datat & dow 't sfger s fadrferer
T T R ST Y Fherar TuT T 7 geTT F H T U sraer g % avave § a7 I
WL AT ATEATATEAN AT T FHLA AT AT AT |

(6) ST=eT GUTIAT % geh BT AT T TIAEATIH, 36 ThIW o AT g 9% T STTaaTT o sttt
&% F A9 § IFE 9 9 AHeiEd AT S |

(7) sTgt &g gufty et ug & orefiq staws % grar g7 &t < &, a9t Sfatt 9% UE g &
qraee H USRI g1 AT THAT ST, qAT UHT Gfxy & gvaeer §, wgr it d% & w9 o wr
oT ST FRrf W 73 % srefim asft srierame sfafat &= #r siafia s sad AT Gy awer sa
uig 7g % =3 Iu-iw § e et o3 $ safar & gy ox, 2f st §% gra o atar fi
STTT |7 UET 9T Sval et ofiT orat a¥ qhiera fhar ST 5@ 9% 987 sta<d d9% g1 39 Thid &
TTEEA | 319 04 &7 T 337 7 |

(8) ST Tk TH ThIW FIRT TITAIT A=AAT Iu A Ag! g, a+ft widar, faem, Fa-a=1, U, g,
fafae afafAfaca ¥ s s B oft wsfa &t s7 foraq, ST =@ &\ & yoed ¥ 3% age
sfeaqeaefier a1 woraefier g ofiT SN S(a<F S F Terh1< § 7 ST T dF F T | ¢, Sardr dh b
faeg o1 I9%F Ter § a9 & quiaar s wATaeTet gt i 9¥ & Ol iR I et ¥ ¥ wahid 4T
Fratfeaa 6t ST qobtT, WIAT STACH S o TATH IL AT S, ITH TH TR TGT gl AT AT o 96
AT o o qe | ST 61 TS gi o el UF gt qerehre At feft s =<, ST 29 Q-7 %
Ul H TATET LT % forg et fF qat oradr a7 sgaal Fi TS qgl g 6 ggHrd AT
FHCAT ATTLAF Tg| giT |

(9) TR oia¥a dF g AT Suh faeg fohelt T8 SURHAL &, ST 9 3 & srefiw sfhea g 1w €, fomeft
FUA % TF e H, F 98 gqh, aTg, (Sl, aget ywmoras, srfter a7 et ofF g6fa &t s
FEAATET daTh Fl gRT AT I Ay Rt =rarera g7 syfserer ar et s wifesr (e
Srana dFTS F TRasH & o Aremeds Afdwcer o §), F G99 T8 A & T ° 3 uge
AT g a1 A Sia<E o  IUHAT f AqLT & AT g T 30 whi e § FoF FoFelt ama & g & o
Tg ITATAT gl T AT &< A5t giiT A7 fhelt +fF wavre & wfager e et famT wwrfaa gt g
fheq a8 TR, odie a7 7T FEaTar AAdr d9 g T Iqh [Aeg a1 @l ST qhdft, Iardt o
T IT g d i ST TRAT |

(10) IT-837 (1) Ft SATTHAT 9T TTAHel TATA STl [T, TH THIT 6 TTCH F B 3 o 5 T |
ST T TS AT IAHT AL B TS AT I veF F Al e o asft srEr o, eed, e,
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ATEe, HTET, FATIT THITGS, Fe, ATH 3R 7% 17 AT i Fre, Sgh a6 ITH7 qwalee
FaE A T 2, oA o 1 ot difaE T o) ST, W ¥ wew, g5, g, A, e
AT AT ATt Afga arforfsas qhfa F aeft st wige Redpa o1 sfoedisa § =i
ITHE F WHT T g Frer Tl wrer 77 et & gvatra et e B o ot wre AR
SeTEl, SAEAT T agHiaay, ARSI AT q7F STAAAl F BAS S ITHA | 9T FT g
T S o gIT AfSd Ggufadr qical % #v s gr st ofie 3ud e &t smdf ar
SF A Ivg siafia AT ger wwem Smom s WEY sgATEAr, Fertaat, seEe il ¥
FrI{Rd ATl 3T SIaxal, STel A99aF g, 3vg A1y F fqare, o srgareAl, Fewrfaa,
AT 9T, Srafdt S F graeg § guithd o drwag wO Sy F AT 9% § siaew §F F
SUEH F AATET T I (ATRT T ST 7 o amey = f3T sfafelt % # aR=madt & =95 |
Y TR 6AT ST T AT I HC qA97 7 T fiX 7 F QA STAAET W &7 S,
Trfeafay, §% % aer ¥ a1 S fOes Tiaar sqw i wAret SR T A S F T 9T Uit
A ATy FY T AW & vgw gAY, Al it dF IR TF TOHE @1 AT WAL AT
FrEgATHRT W al |

(11) STET d Siaeh aht gra START 36U g o1 Sawr fe o fafssr MeargAt, st g2,
AT AT 3 T BIAS, AT OTh BT TAT FATHA, TG aer@d, Traorad digd THT TeaeT
FT Gaefl ®IACT, AT S AT T Graar Tigq aft srwersr w waeft ®ae, d9-F Y AT BEST GO
B ST o7 wre A7 g ar RAurfaeeTe, et a% ITHT delw faE a9 g, B i sttt
77 facrE ¥ 3T, F=07 91 i Fare wfafgm, 2017, ST A of7 dar wfatEaw, 2017,
Tl ATeT A FAThT srfafaaw, 2017 <X @9 Toger o1t i Jarh srferfa=s, 2017, % Iuasi
* A TEa g rea il S § Irgl ereat o adt 9T a9 g AR gt STeh o Sucten T AT
F Sl S @ smefed AT AqET AT AL AT SAIATT Y T g

(12) 3% & F 7 7 77 Bra< & fore givr € wfagfa, =g Ve sfasga {a eumex, s, g a7
I HUY X T AT AT auh TEe, arens, e, aronfasr ar sfogf B g s+ et
I TET AT ST g g1 AT aft wfsifaat, FF6E 0, Yoy o 97 s oF & 987 § AT WA
e 4% &t e % "reaw & vl Ra Gl sit Far, fom, forea a1 6N %, daiEt 9% &t
safaa % for s fw s fafga S quT SaeRt quiaar @) 9T S TWTET gt ST AT
TAT IHHT TH QUIGAT AT INTAITTHAT § TAd AT ST T AT S0 S F €1 a Safidt
& WIRIETATET T IHT U TeTHTE AT ST A S B BT UH ST GO, T4 I TT F &
ST &% % ger § giSra fm mar o7 ofx o el o ermar ® =g, S s g, R sfkE v e
safze i, Rraw w gfagfy gt i off, & ggafy oo s F sudet #t g # F &g
STHITH FEAT AGLTF el gl |

(13) 3raTh &% &1 Tew vl o At sfasrd (Rama a8 ) a7 sw st ok e
FHAT ST TRETEAT 9T START A7 FHAR, S IH T $ AH T 4 A 7@ SaE 9% &
e & €, gaRRafy, siafdt §% % sftsrd a7 FH=Er 8 ST siw siafa §% § uw Maget
ST ordt UX, S SAfT S % 9IS g AAANRE T ST, FUAT IF AT BT T AT BT AT Iqh
STETL T FIAT I TEA

TR AATH S F HHATRAT AT STFTIAT T TeATIOT Aq7 3T 92 TH ShA F IRLA g4 4
A IF T Sa<aw % § I g Mg By S aret it goaT § 997 €9 § F7 T8 g 8
Fg AT H IS Thae AT TTLUTT A5l SN qAT AT §5 T TS TCH 9% 5 THT TAAALT gt
FTer FH=TTAT ST srfarawrRat 3 Rt #r wefera w3 &1 giaes F3 |
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(14) SATF S 7 HS ATAFT AT o= FHATE, Y ST-47 13 F srefier shafeat % o o= grer T8
FAT FATEAT & AT JAT AET FTAT ATEAT &, B 0 SR % I g T a1 § Ta @ arig F:
FaTRewr o W1 SO S} ag srach &% F wuft FenfRgfy weEt F 1 gwar g, S SH aqay
2, Al e A% F avil Suww oAty § #r ofafia s sud fAfR 7€ g o qur v sfeswrd
AT FHATE GEAT AT ATAHL HT THAL AL GOIT AT Gl AT a7 (Frgsh siata a2 a1 fAase ar
AT & 5 are e o forg geht wfaeT 7 aHegd quTae §) % g
(15) sra<s & 1 1% SATAFRY AT 7T FEAT ST STqTFH §F 6T a7 F T80 ThA F IA 0 qig
Y g e g g g, o} sawd dF ¥ FE FAR, AAFR A0 QAANIER 9 #w g g,
STt ¥ & T8 Hrae, ATAHR AT FAATTRRTT I T ZHI FWT ST I A gId T2 3qTF 4
T IUFH FafdT a7 &Y siafg =i Riga 781 forar a7 grarn |
(16) Srafedt ¥ 7 d1S 30 A F TRV & warre Tamefie, aredia g % % oo 4, siach %
¥ =TT T wdT sraeTiia R g S siadta ST S F FHATRAT & AU ITh! qREATw
SIsar ot gl
(17) T wiasy @AY, Suam, Yo M 0 G s fAfer St siaee % % Fa=rtat & forg wiea
Y TE Y, % AR AT AT, TH TR T F TET FATEa o, At dF F ferg av s
Tfea FH=T wiasy Y, Saerm, Yo iR % Fnfeet S safa o S $i siafadt §6 i
FL ACH Fo F FHATT F GO F OrC =g § arieg @l o o A si siaww d 6t qfasy
fer AT Saer PR sty o A a7 et e [ s & 7 s A s ge, IR wE A
STt &% T AR AT

T AT §% % U geraed’ ey e F gew # fR F AT 5w oh F IR 8 0|
3T e srargeraT AT SATAwH & deg ¥ g A5l gil
(18) Tf2 AT & argx feft 2oy i fAfdert % aqee o0 =R\ % Iusy Ty g 39 9 § fRurq foft
e AT TThed ¥ sfaor a1 IU g < % g wardt 981 8, S st o a7 eraar siafidt 3% F
ITHA T WET g, qF Qe arfed AT <ride % Geer § Sfa<F A% F HH ATt o F qeqwT g
FTHFTEY ST &1 =IEq g1 SO o qed wrdehra) aferart 3 qofl arfxpal F7 w37 ofiw
¥ Fe7 Sl AT T S G orfRadt B wArt w7 § sialka F qur U i F e
TS ¥ forg staw §% gy s e Strd A R S qe TR siaRer A1 AR w1 S 6
forT e & aree U Y Bor Y fafary grar s weft e oo ofR Am 97 T eyt 36
g za Ao wrferera ey sl & Aveaw @, siqees &% $v Ol aniea fit ageft 0 FHf
=T AdgA F:T T
5. 3ATEH dhi F ISt HT faeed--

0 TR % g 6 9 7 g,

(i) 3T d % 9T ferafeq g STa;

(ii) #1E otetfers fARers, S st sfaws &% #1 yag [eas @ g, (AT 98 o 75t

TEIT 2T AT FaAfer % arqaTR Afee % et Ia9 o R AT A T R B,

(iii) srer<en & i wqot 972 goft, e et o e, faere @t forea & < 2 s,

(iv) SICF % F AT A § T2 Tl Fi gET F T8 g S 9t F gy € i

At 7 wiafAfaea wo arer < o faer fFR @7 Fer, o a7 forgg =@l w©,

THTE ST TTHT THS ST |

6. T QRITETTHRT 3T Trwei & 3 &1 derr.—
(1) TH T F T L, ST AT A a F ITHAT 7 it 9% & ART F % ufawwer
T A AT o sy, Fod, frag 41 e ¥, safidt 8%, @ e h ¥ Suadl F aefit
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T@d gU, STy § fAfara wfkar % sqar saafa dox Affe o F aqar ofaes 9% %

AITHTCRT it AFT S FH

(2) Statet & % AF AT TACH S % AACEATTHT DI AT FHLS THI,--
(i) g AR AT siaees & F Rl AaeTTE F SATAF gHIAL, AR FS B, 6 qaY
¥ At d%F g S AET Ry e o siaft S v a1 T awg A IF F
AR F HoATohd F AT AT T ATAF o F o7 & 0T 6 AqCH 9% &
QTCEITChT T HETT M,
(il) T ITAT (1) % FeremTIaTT At &% g S i smafed wrarer A avft
TR A HTAT F AT A ST TAT g1 ATAH T ST Jerap AT (@it 8% &
qreTer A F ¥, o ofanfa Avier ¥ e ¥, Tt FE g, S T T o X AT
ITh TET AT S FIA A [T STC;
(iii) T et & Famafvarfya sfwforfea o it et siaees 9 % fRT daeaTes
& T cfad AT ST FY, ATG WA Y AT THTAT 7Y, AR SF F7 A€ g~ AHAl
%, arfforfe arae F g off, siaf) §% & 9t F UH < & Iwral F7 & g
T T AT TrEFa e § U aiaede st S # $ia 47 faidl & a9
ST gl ST #7 gx Fe % forg srferferfea artra =t sw=fora o

(iv) STIT (1) F Rdgat & I iRt S F aramor PR gHeg e S «§)
TEATT Tl UHEEl § A % g iy g Sigt st d% % |remer QU |
fafer % srqaR aduE # gEiag a1 AR F oy 69 g 6R
(v) STHRT (1) % TTALON F SIATH a7 % T TTLTIOT QAU & Tarer § AT S gy sy
T ST Aoy EeTeer S, TSR e Ar siawer Ay Aty F arefiw v § €, sde
AT FHT FATITAT F AR GIT AT F THTLTT AT 79T A fod @ g, AT g
qUE QT § ©0 # T S|
(3) STy & aiie sfa<e & % ATk AT AT squra % w@ay § srow gfaq, aft i
gl T T @ % gHaTC gl
(4) TS AATTTH, ST AT AT () SARETT T F AT GHRH T F AT Soh, iaTh 9 it v
ol THTITT LT Goit 7 FH T FH 1 TTALTT ST0r FGT 8 AT (@) A7 SARAT §F, 3k 5 F
TR &7 ¥ 7T e a9 AR sqara % i ey F F gHa g |
(5) 75 OfF s et g1 enaT fBFu ST g 8, S ST (4) & stefi fRAfga sod @
¥ AT B, AAqTCAT S g7 SHHT ITHTEE T AT I g8 €7 § qieartora aar= =, 5aw ¥ o
St & g, Fanfafafde Rt
(6) ey # garfafafde fRffwy sqoma Swom e F TaTq 9Td el QT & s,
AT ST IR (4) F el AT ol dfrar ¥ ey 8, ol 8% i siaws 9% g
ST A AT AT SRt & Aot avil 3T SaTiasTs Tad fen 6T STeqear arelt [Fews
afffa % 9w & ara afafa #r fofua 3 giegss srer wega Fe g

i e afmfy Affms s S arde F T 8T wee [’ & aEn I
vl STETl T ST TshTL T Tl |
(7) STt (6) ¥ fafafEe safar % wwme g & ara R o ofiaw, f@erws afafa safah &=, saw
% F IS B RIE & w9 F Swedt w1 wHTETT FA F g sroAt et [ $iR safidt o,
AT % F G gUF €9 ¥ vy wfufy Fi R ax e £87 s G afaqt 4 smerat
F qUTYTH & forw S wrars F31 39 F S gHE |
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7. GUTHTH U qeCATHT 7T s T ATH--
ST S b SIATLAT S F AT THTHER G FAT G STreacd iarat 5 "3RI §%F" Fam
T gL
[T, &, 7/93/2019-F & U-1]
AT AT, G afaa

AL
[T 2(1)(=3) 3]
R R ST
SATh I F ATETTOT ATTHTTH 7 T M7 aAraifed siqes o & g7ia Td® T T T+ 5
TF [.] ATETOT 9% & forg siafclt S & qofe: garew & w0 § yeanfia vadE fad 79 Ty
F e 99T, s A8 = yae e sl §w gra segha sfafafes e
ATH & 7T G HT FTTH 9% % qaedl & Loreex ¥ srfaferfera €, gom

SRICES
[T 6(1) =]
< RAffwr s staenia w3 ¥ forg wir
(iy sl &=, siaew % § F T3 79F €7 ¥ R w@ad &7 9 Q4L AfAwy qque
FETRA HC % o gErTe d F A F Tqd T qedihd wA % WC UF (AT FeAihn)
W@ B HI g AT |
(ii) T YT, Sqh o o forg e At s (we geaie ) seartad w3
ATAT TYh Hediae [XqIE ST L
(iii) STt S X oiaTh §F T o T 7% €T ¥ < 6T €T F SGHAT 9% H waqaq T
oAl g (3T T qodishe I qoe o] TF 39 % oy 9oty g i Rffer 9
¥ TR Tav-1 Aete St Agh HaT (] T) |
(iv) srafedt o oz sfa<e &% § T wAs fit dudraT giEtaaT T B s ) e
FAT TAT T Geardd A1 i AHAS S 7 S g TF 9= F=3R A & w=0q
ST S, sia<e & 1 3 siaH &% 2 F VST 1 TUAT (Ahrieel i
(v) st goder afffy  Rerfer, oo geatet R s st S 6 5 S
S T I fA=TC FA o TATq, AR Sl 6 qe Tqad qedinhi gl gAY T 4IT
FafRwar ST 7 AT T ST AT S F qS hr A A S A IRAL gl
(Vi) TAF ATHAF S T Teid Toes & S e squra stfagi=e B s
o o2 UF §% F A gEiag § o U stftrger f arite A s s aréa
AT | AT gl

NOTIFICATION
New Delhi, the 4th March, 2020

G.S.R. 156(E).—In exercise of the powers conferred by section 9 of the Banking Companies
(Acquisition and Transfer of Undertakings) Act, 1970 (5 of 1970), the Central Government
after consultation with the Reserve Bank of India hereby makes the following Scheme,
namely: -
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Short title and commencement. -

(1) This Scheme may be called the Amalgamation of Allahabad Bank into Indian
Bank Scheme, 2020.

(2) It shall come into force on the 1% day of April, 2020.
Definitions. =~
(1) Inthis Scheme, unless the context otherwise requires, -

(a) “Act” means the Banking Companies (Acquisition and Transfer of
Undertakings) Act, 1970 (5 of 1970);

(b) “Annexure” means Annexure attached to this Scheme;
(c) "bank” means the Transferee Bank or Transferor Bank;

(d) “Board” means the Board of Directors of Transferee Bank or Transferor
Bank;

(e) ‘“Transferee Bank” means Indian Bank;

(f)  “Transferor Bank” means Allahabad Bank;

(g) “Share Exchange Ratio” means the ratio at which the Transferee Bank
shares shall be allotted to the Transferor Bank’ shareholders as set out
in the Schedule; and

(h) “Schedule” means the schedule to this Scheme.

(2) Words and expressions used herein and not defined in this Scheme, but
defined in the Act shall have the meanings respectively assigned to them in
the Act.

Undertaking of Transferor Bank to vest in the Transferee Bank. -

On the commencement of this Scheme, the undertakings of the Transferor Bank
shall be transferred to and shall vest in the Transferee Bank.

General effect of vesting. -

(1)  The undertakings of the Transferor Bank shall be deemed to include all
business, assets (including tangible and intangible), estates, rights, titles,
interest, powers, claims, licenses, authorities, permits, approvals,
permissions, incentives, loans, subsidies, concessions, grants, liberties,
special status and other privileges and all property, movable and immovable,
real and personal, tangible and intangible, goodwill, copyright, cash balances,
capital, reserve funds, investments, transactions in derivatives, and all other
rights and interests in, or arising out of, such property and all rights under the
intellectual property, etc., in possession or reservation, present or contingent
of whatever nature and wherever situated (whether within or outside India),
including lands, commercial or residential premises, fixtures, vehicles, cash
balances, deposits, foreign currencies, disclosed and undisclosed reserves,
reserve fund, special reserve fund, benevolent reserve fund, any other fund,
stocks, investments, shares, dividends, bonds, debentures, security,
management of any industrial concern, loans, advances and guarantees to
any industrial concern, other tenancies, leases and book- debts and all other
rights and interests arising out of such property of the Transferor Bank in
relation to the undertakings as were immediately before the commencement
of the Scheme, in the ownership, possession, power or control of the
Transferor Bank within or outside India, and all books of accounts, registers,
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records and all other documents of whatever nature relating thereto and shall
also be deemed to include all borrowings, liabilities and obligations of
whatever kind within or outside India then subsisting of the Transferor Bank
whether secured or unsecured, along with any charge, encumbrance, lien or
security thereon in relation to the undertakings.

Upon the commencement of this Scheme, the undertakings of the Transferor
Bank shall vest or be deemed to vest or be taken over by the Transferee
Bank without requiring any act, deed, consent or instrument for transfer of the
same.

On the commencement of this Scheme, in respect of such of the assets of the
Transferor Bank as are movable in nature or otherwise capable of transfer by
manual or constructive delivery or by endorsement and delivery, the same
shall stand transferred by Transferor Bank to the Transferee Bank without
requiring any deed or instrument of conveyance for transfer of the same and
shall become the property of the Transferee Bank.

Without prejudice to the generality of sub-paragraph (1) and in respect of
movable assets other than those dealt with in sub-paragraph (3), including but
not limited to debts, actionable claims, earnest monies, receivables, bills,
credits, loans, advances and deposits, if any, forming part of the undertaking,
whether recoverable in cash or in kind or for value to be received, bank
balances, etc., the same shall stand transferred to and vested in the
Transferee Bank without any notice or other intimation to any person to the
end and intent that the rights of the Transferor Bank to recover or realize the
same stands transferred to the Transferee Bank, and to the extent such
assets is a debt, loan, receivable, advance or deposit, appropriate entries
should be passed in their respective books to record the aforesaid change,
without any notice or other intimation to such debtors, depositors or persons
as the case may be.

The assets of the Transferor Bank that are immovable in nature shall, be
vested in or be deemed to have been vested in the Transferee Bank, without
any further act or deed done or being required to be done by the Transferor
Bank or by the Transferee Bank and the Transferee Bank shall be entitled to
exercise all rights and privileges attached to such immovable properties and
shall be liable to pay the ground rent and taxes and fulfil all obligations in
relation to or applicable to such immovable properties.

The mutation or substitution of the title to the immovable properties shall,
upon the commencement of this Scheme, be made and duly recorded in the
name of the Transferee Bank.

Where any property is held by the Transferor Bank under any lease, the
Transferee Bank shall be deemed to have become the lessee in respect of
such property as if the lease in relation to such property had been granted to
the Transferee Bank and thereupon all the rights under such lease shall be
deemed to have been transferred to, and vested in, the Transferee Bank:

Provided that on the expiry of the term of any lease referred to in this
sub-paragraph shall, if so desired by the Transferee Bank, be renewed on the
same terms and conditions on which the lease was held by the Transferor
Bank immediately before the commencement of this Scheme.
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Unless otherwise expressly provided in this Scheme, all contracts, deeds,
bonds, agreements, powers of attorney, grants of legal representation and
other instruments of whatever nature subsisting or having effect, immediately
before the commencement of this Scheme and to which Transferor Bank is a
party or which are in favour of the Transferor Bank, shall be of full force and
effect against or in favour of the Transferee Bank, and may be enforced or
acted upon as fully and effectively as if in the place of the Transferor Bank,
the Transferee Bank had been a party thereto or as if they had been issued in
favour of the Transferee Bank thereto and it shall not be necessary to obtain
the consent of any third party or other person who is a party to any of the
aforesaid instruments or arrangements to give effect to the provision of this
sub-paragraph.

If, immediately before the commencement of this Scheme, any cause of
actions, suit, decrees, recovery certificates, appeals or other proceedings of
whatever nature in relation to any business of the undertakings which have
been transferred under paragraph 3, is pending by or against the Transferor
Bank before any court or tribunal or any other authority (including for the
avoidance of doubt, an arbitral tribunal), the same shall not abate, be
discontinued or be, in any way prejudicially affected by reason of the transfer
of the undertakings of the Transferor Bank or of anything contained in this
Scheme but the suit, appeal or other proceeding may be continued,
prosecuted and enforced by or against the Transferee Bank.

Without prejudice to the generality of sub-paragraph (1), it is clarified that on
and from the commencement of this Scheme, all permits, licenses,
permissions, approvals, clearances, consents, benefits, tax incentives or
concessions, registrations, entittements, credits, certificates, awards,
sanctions, allotments, quotas, no objection certificates, exemptions,
concessions, issued to or granted to or executed in favour of the Transferor
Bank, and the rights and benefits under the same, insofar as they relate to the
Transferor Bank, all intellectual property and rights thereto of the Transferor
Bank, whether registered or unregistered, along with all rights of commercial
nature including attached goodwill, title, interest, quality certifications and
approvals, and all other interests relating to the goods or services forming
part of the undertaking and the benefit of all statutory and regulatory
permissions, approvals and consents, registration or other licenses, and
consents acquired by the Transferor Bank forming part of the undertaking,
shall be transferred to and vested in or deemed to have transferred to or
vested in the Transferee Bank and the concerned licensors and grantors of
such approvals, clearances, permissions, etc., shall endorse, where
necessary, and record, in accordance with law, the Transferee Bank on such
approvals, clearances, permissions so as to empower and facilitate the
approval and vesting of the undertaking of the Transferor Bank in the
Transferee Bank and continuation of operations in the Transferee Bank
without hindrance and that such approvals, clearances and permissions shall
remain in full force and effect in favour of or against the Transferee Bank, as
the case may be, and may be enforced as fully and effectually as if, instead of
the Transferor Bank, the Transferee Bank had been a party or beneficiary or
oblige thereto.
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Insofar as various incentives, subsidies, exemptions, all direct tax related
benefits including tax benefits of losses carried forward, minimum alternate
tax credit, depreciation, write-offs, write-downs, write-backs, all indirect tax
related benefits, including goods and services tax benefits, income tax holiday
or benefit or losses and other benefits or exemptions or privileges enjoyed, or
availed by the Transferor Banks shall, subject to the provisions of the Central
Goods and Services Tax Act, 2017, the State Goods and Services Tax Act,
2017, the Integrated Goods and Services Tax Act, 2017 and the Union
Territory Goods and Services Tax Act, 2017, without any further act or deed,
in so far as they relate to the Transferor Banks vest with and be available to
the Transferee Bank on the same terms and conditions as if the same had
been allotted or granted or sanctioned or allowed to the Transferee Bank.

Any security interest created in favour of or for the benefit of the Transferor
Bank, whether such security interest be over immovable, movable, tangible or
intangible property, and whether by way of mortgage, hypothecation, pledge,
lien or any other form or mode of creation of security interest, and all
guarantees, letters of comfort, letters of credit or similar instruments in favour
of or for the benefit of the Transferor Bank, shall without any further act, deed,
instrument or thing, be transferred to and vested in the Transferee Bank or be
deemed to have been transferred to and vested in the Transferee Bank, and
shall continue to be in full force and effect and may be enforced as fully and
effectually as if instead of the Transferor Bank, the Transferee Bank had been
the beneficiary or a party thereto, and the benefit shall be available to the
Transferee Bank as if such same were ab initio created in favour of the
Transferee Bank and it shall not be necessary to obtain the consent of any
person concerned therewith in any capacity whatsoever or of the person who
created such security in order to give effect to the provision of this sub-
paragraph.

Every permanent and regular officer or other permanent and regular
employee of the Transferor Bank (except the Board) and officers or
employees on probation, serving in the employment of the Transferor Bank
immediately before the commencement of this Scheme, shall become an
officer or, as the case may be, employee of the Transferee Bank and shall
hold his office or service therein in the Transferee Bank on such terms and
conditions as may be approved by the Board of the Transferee Bank and
shall continue to work in accordance therewith:

Provided that the pay and allowance offered to the employees or
officers of the Transferor Bank shall not be less favourable, overall, as
compared to what they would have drawn in the respective Transferor Bank
immediately before the commencement of this Scheme and without any break
or interruption in service and the Board of Transferee Bank shall ensure that
the interests of all transferring employees and officers of the Transferor Bank
are protected.

Any officer or other employee of the Transferor Bank who does not want to
hold his office or service in the Transferee Bank under sub-paragraph 13,
shall be deemed to have been superannuated on the date immediately
preceding the date of commencement of this Scheme and shall be entitled to
all superannuation benefits from the Transferor Bank as would have been
admissible to him if the undertaking of the Transferor Bank had not been
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transferred to and vested in the Transferee Bank and such officer or
employee shall not be entitted to notice or compensation, whether for
retrenchment or otherwise (including for loss of office or employment or
premature termination of his contract of employment with the Transferor
Bank).

(15)  Any officer or other employee of the Transferor Bank who has retired before
the date of commencement of this Scheme from the service of the Transferor
Bank, and entitled to any benefits, rights or privileges from the Transferor
Bank shall be entitled to receive same benéefits, rights or privileges from the
Transferee Bank as would have been admissible to him if the undertaking of
the Transferor Bank had not been transferred to and vested in the Transferee
Bank.

(16) The Board of the Transferee Bank may, as soon as may be after the
commencement of this Scheme, determine the placement of the employees
of the Transferor Bank including the determination of their infer-se seniority
vis-a-vis the employees of the Transferee Bank.

(17) The trustees or administrators of any provident fund, gratuity, pension fund
and such other funds constituted for the employees of the Transferor Bank,
shall on, or as soon as possible after, the commencement of this Scheme,
transfer to the trustees of the employees provident fund, gratuity, pension
fund and any other fund, constituted for the Transferee Bank or otherwise as
the Transferee Bank may direct, all monies and investments held in trust for
the benefit of the employees of the Transferor Bank and any income tax or
other tax exemption granted to the provident fund or the gratuity fund or the
pension fund or any other funds of Transferor Bank, if any, shall continue to
be applied to the Transferee Bank:

Provided that such latter trustees of Transferee bank shall not be
liable for deficiency in the value of investments or in respect of any act,
neglect or default done before the commencement of this Scheme.

(18) If according to the laws of any country outside India, the provisions of this
Scheme by themselves are not effective to transfer or vest any asset or
liability situated in that country which forms part of the undertaking of the
Transferor Bank to, or in, the Transferee Bank, the affairs of the Transferor
Bank in relation to such asset or liability shall, stand entrusted to the chief
executive officer for the time being of the Transferee Bank, and the chief
executive officer may exercise all powers and do all such acts and things as
may be exercised or done by the Transferor Bank for the purpose of
effectively transferring such assets and discharging such liabilities and shall
take all such steps as may be required by the laws of any such country
outside India for the purpose of effecting such transfer or vesting, and may
either himself or through any person authorised by him in this behalf realise
any asset and discharge any liability of the Transferor Bank.

5. Dissolution of the Boards of the Transferor Bank. -

On and from the date of commencement of this Scheme, -
(i) the Board of the Transferor Bank shall stand dissolved;

(i) any whole-time director, including the managing director, of the
Transferor Bank shall cease to hold office and shall be entitled to
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receive salary and allowances in lieu of the notice in accordance with
the applicable law;

(iii) the entire share capital of Transferor Bank shall, without any further
act, deed or instrument, stand cancelled; and

(iv) the shares of the Transferor Bank shall stand delisted from stock
exchange in India where they are listed; and the share certificates
representing such shares shall, without any further act, deed or
instrument, be deemed to be automatically cancelled, extinguished
and be of no effect.

6. Protection of the interest of the minority shareholders and considerations. -

(1) On the commencement of this Scheme, in consideration for the transfer and
vesting of the undertakings of Transferor Bank in the Transferee Bank and
without any further application, act, instrument or deed, the Transferee Bank
shall, subject to the provisions of this Scheme, issue shares to the
shareholders of Transferor Bank as per the Share Exchange Ratio
determined in accordance with the procedure as set out in the Annexure.

(2) While issuing the shares of the Transferee Bank to the shareholders of the
Transferor Bank, =

0] no fractional shares shall be issued by the Transferee Bank in respect
of fractional entitlements, if any, to any shareholder of the Transferor
Bank and the Board of the Transferee Bank shall, instead pay the
Transferor Bank' shareholders, cash equal to the value of such fractional
share determined in accordance with the valuation of the shares of the
Transferee Bank;

(ii) the equity shares issued and allotted by the Transferee Bank in terms
of sub-paragraph (1) rank pari passu in all respects and shall have the
same rights attached to them as the then existing equity shares of the
Transferee Bank, including, in respect of dividends, if any, that may be
declared by the Transferee Bank, on or after the commencement of this
Scheme;

(iii) if there are any pending share transfers, whether lodged or
outstanding, of any shareholder of the Transferor Bank on the record
date, as set out in the Schedule, the Board of the Transferee Bank shall
be empowered in appropriate cases, even subsequent to the record date,
to effectuate such a transfer of shares in the Transferee Bank as if such
changes in registered holder were operative as on the record date in
order to remove any difficulties arising to the transferor or transferee of
the share in the Transferee Bank;

(iv) the equity shares of the Transferee Bank issued in terms of sub-
paragraph (1) shall be listed and admitted to trading on the relevant stock
exchanges, where the equity shares of the Transferee Bank are presently
listed or admitted to trading, in accordance with applicable law; and

v) The equity shares to be issued by the Transferee Bank pursuant to
sub-paragraph (1) in respect of such equity shares of the Transferor
Bank, the allotment or transfer of which is held in abeyance under
applicable law shall, pending allotment or settlement of dispute by order
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of the appropriate court or otherwise, also be kept in abeyance in like
manner by the Transferee Bank.

The shareholders of the Transferee Bank and Transferor Bank shall be
entitled to raise their grievances, if any, in relation to the Share Exchange
Ratio.

Only shareholders who either (a) individually or collectively hold at least one
per cent of the total paid up equity capital of any of the Transferee Bank,
Transferor Bank; or (b) are one hundred shareholders acting collectively, of
any of the Transferee Bank, Transferor Bank, shall be entitied to raise
objections to the Share Exchange Ratio.

The manner in which the objections can be raised by the shareholders who
meet the threshold limits prescribed under sub-paragraph (4) shall be as
specified by the Transferee Bank in its website or through publication in two
widely circulated newspapers of which at least one shall be in English.

Not later than seven calendar days after the Swap Ratio Announcement Date,
as set out in the Annexure, shareholders that satisfy the threshold limits
prescribed under sub-paragraph (4) may submit reasoned objections in
writing to a committee constituted by the Transferee Bank and Transferor
Bank, to be known as the expert committee, comprising of qualified and
experienced persons and headed by an independent person of repute:

Provided that, the expert committee may disregard any objections or
comments received later than seven calendar days after the swap ratio
announcement date.

Within seven calendar days from the expiry of the period specified in sub-
paragraph (6), the expert committee shall provide its recommendations to
address the objections in the form of a report to the Boards of the Transferee
Bank, Transferor Bank and the Boards of the Transferee Bank, Transferor
Bank shall separately consider the report of the expert committee and take
suitable actions as they deem fit for redressal of any grievances or objections.

Name of the corresponding new bank on amalgamation. —

Upon amalgamation of the Transferor Bank into the Transferee Bank, the surviving
entity being the Transferee Bank shall be known by the name “Indian Bank”.

[F. No. 7/93/2019-BOA.1]
AMIT AGRAWAL, Jt. Secy.

SCHEDULE
[see paragraph 2(1)(9)]
Share Exchange Ratio

The Share Exchange Ratio shall be the [e] equity shares of rupees ten only each, credited
as fully paid up in the Transferee Bank for every [e] equity shares of the face value of rupees
ten only each held in the Transferor Bank issued and allotted to the equity shareholders of
the Transferor Bank whose names are recorded in the register of members of the Transferor
Bank as on the date determined by the Transferee Bank for this purpose to be known as the
record date.
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Annexure
[see paragraph 6(1)]
Procedure for determining the Share Exchange Ratio

The Transferee Bank, Transferor Bank shall each separately and independently
appoint one accounting firm (Independent Valuer) to undertake an independent
valuation of the shares of the relevant bank to determine Share Exchange Ratio.

The Independent Valuers shall issue joint valuation report proposing the Share
Exchange Ratio (Joint Valuation Report) for the Transferor Bank.

The Transferee Bank and Transferor Bank shall each separately and independently
appoint one category | Merchant Banker registered with the Securities and Exchange
Board of India to give separate fairness opinions on valuation done by the
independent valuers to the respective bank (Fairness Opinion).

The audit committees of each of the Transferee Bank and Transferor Bank shall
consider the Share Exchange Ratio and provide its recommendations to the Boards
of the Transferee Bank and Transferor Bank, after taking into consideration the Joint
Valuation Report and the fairness opinion issued to the respective banks.

After taking into consideration the recommendations of the respective audit
committee, the Joint Valuation Report and the fairness opinion issued to the
respective banks, the Boards of the respective banks shall approve the Share
Exchange Ratio suggested by the independent valuers which in the opinion of the
Boards of the respective banks is fair and reasonable.

The Share Exchange Ratio shall be notified by each of the respective banks to the
stock exchanges on which shares of such bank are listed and the date of such
notification to be known as the Swap Ratio Announcement Date.
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