
FAX 	: 28134075 
PHONE : 28134076 
E-mail : investors@indianbank.co.in  

Ref : ISC / 567 / 2019-20 

Corporate Office 
Investor Services Cell 

254-260, Avvai Shanmugam Salai 
Royapettah 

Chennai 600 014 

05.03.2020 

The Vice President 
National Stock Exchange of India Limited 
"Exchange Plaza", Bandra Kuria Complex, 
Bandra East, Mumbai - 400 051.  
NSE Symbol : INDIANB 

The Manager 
B S E Limited 
Phiroze Jeejibhai Towers 
Dalal Street, Mumbai - 400 001. 
BSE Scrip Code: 532814 

Dear Sir, 

Sub: Amalgamation of Allahabad Bank into Indian Bank. 

Further to our letter ISC/435/2019-20 dated 16.11.2019, communicating the in-principle 
approval accorded by the Alternative Mechanism for the amalgamation of Allahabad 
Bank into Indian Bank, we wish to inform that the Government of India has, 
on March 04, 2020, notified the "Amalgamation of Allahabad Bank into Indian Bank 
Scheme, 2020" under Section 9 of the Banking Companies (Acquisition and Transfer of 
Undertakings) Act, 1970. 

We attach a copy of the above Notification (Page 44 to Page 58 pertains to Indian 
Bank) and request you to take the same on record. 

Yours faith Ily, 

( Bimal Shah ) 
Company Secretary 

Encl: a/a 
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r■•••■•• 111■•■• II v.. 

9-t ftF-41-, 4 4-11-4, 2020 

Trr.wr.fk  156(aT).-1" 	1-1-R-417 ft-A-4 tT.  tR-FPf wTk rwr-q 	0 *--9-41-  
(77--oft 7T 3749" 47 t-d-71T) ftf"4-71:1", 1970 (1970 	5) tr ET FT 9 gim rq7t 	7T 1>rzn-TT 

r, P-RikRi7 TO-1T 	t, 

	B417 410-T:- 

(1) 	Tttgi- Tr#D-Fr ,-114-11.-R-79- tTkTrm- clitgi 	H 4-111,1Ttilr, 20201 

(2)1 	 1 artff, 2020 	t't I 
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2. gitl-TrisiTq 

(1) TiT 4MT #, Al n mTh0-f 3Fzim• arkrmffff t•,- 

(1r) "3i 	ii" 	41-)i ii l 	(.490-II 	31-4-9-  8117 31770 31-rufff-zrIT, 1970 (1970 Tr 5) 

fit; 

(9) "Utii#a"#71- TtilT#t-IM1,1 \34Iciti Bfft)at ; 

(9) "45' # 	zrr Bt-d-TT 4m 31-10-fft ; 

(t-) 	‘41--4" 31--dTT 41-) zrT 3 	cffi 	*r 	'4)-t 3lt-W1b-  ; 

(F) "ataiter 	titz1-9- 	arit;)-a-  t ; 

(-) "ataw 4T" 	 on arfThWb-  ; 

(T) ifizr( F41=4-qq-  39crra-" 4 a 	37fira-  airO“i tqatgt-fr 	t 	31--T1-41.  

.1161d it71-7 31--TTR 31-d-TT4t *R grr 	31-r41tfff 	,311;1 ; 

(w) "3rIK(41." 4 	4=1-4 *1 31--10t 31-r4,;1-a-  t; 

(2) uff 	tr-4't t, q). 	 3tl Ttrrr tt4rfit9-  ri@ tf+Tg- 1-fNfd--zFr tiRq-rit-a-  t, 

31-4 X11 - u9t *Tru: TEr 3ftfff-zrIT 411 

3. 3tdTT41,*\ti-iwr31ditdtat41,if,- 

t-ITO-410-.4tR3i--d--(TtT.3491,4-13t-dit-tact-3-tditd3117 -4- 1=H-F0- 111 

4. id-r0" 	TrrtrFur 71-174,- 

(1) at-d-TT 44) 	 -14-N-11 Al+11 f 	atd-47w4-121.  	 aTrita-zrt 

atie 	 I , BTR-+-F, 	1, 	 Id, 371-erzit, 	 trq, 
ar-g-rQ, ';n7:179-, u1, 	 , 3t-1TH-, taaan1, f -4‘sr TrizN 3117 3Ft- r q-0-crrru-*F 

AT 37z- r Tn-ft   3317 3 rr, 011 c1Pc1 	144 	F411, 1c1  47 3171-t, 	71=d-fki-zirruTTT, 

ctiq 31-11-Isr, 	31-Frfdf rr, qfivrff, agcrql.  it 	 4 /Tr .uTT-4 

011,  TTY arrv-+TT 3rd f'0-  	4 Vl-ft-Tti 4 	I urft * 3n.11-9-  71-41-  31-PVT-IT zrr 3TrWaT, 	zrr 
7TNa-, wit i #fi*7T-ft tr 311-K.  wft it-q7 (T  1TR-a-  4 TIT 
11-f4, 	zrr 3rr 	r rrik-FF, 	zrrff, n 1-4 31-Nisr, f rr, F4ker 	 wit-ff zrr 31wit-ff 
31-Fred-zit 31-Fru-ff. 	q-41sT 3TFruff- 	ft-am-rft 3TR-rm7 Pf4, AI 374- ftf-4-, Fe*, q-RTrff-, 

snit r, 	Rt97, 	f+-Eit 3117;#iirT ti 	VTT r T7411-, f 	 T ti 	VTT9-  71-  

311-1T, 3rfir 3117 +11ifZii , 317-zr 31-r4q-P-, 	 311-T 	4-ch-tT 4 3taTT 40b .t=1- ft Titrft 
\3c4i   41fr 3-7qr 3Tru-+TT 3tTfd.40+1 . 	TAT * 3TR-T 	.101, 	r*TT.  

zrr 	ataTT 44) *. 	 zrr 	311-T 
311-44q-  317 .uff-4 Rcrirrr 741-  3F-zr 	 fr 

‘311+11Twft 	-14-c1,-U. 	uff* 3 	 zrr 	* 421--d7 31--ff-T* 401, 
	aiThd7q. Qi1c.1 Tf wrT, 	3i17 Tflc11, wrt  	tr, 39- 	itt MITT, 

C'C'i I 4-1, trrt-ErriNTh-FTTIT 	wrtf 	zrr 31-51-ft1-17#, H141- cl t I 

(2) 	ti TOTi 	TR74-1. 	17F ataTT 4.t) 	91-)+1 TEI* 3ta7111- 	f 	f+711-  1114, 	 711.  

3ft3"r ft-7 	 4-t, 4 i'd-ftff- 	mfr, 	fd-it-a- 	zrr uff-* 	7-49-  i'-zrr 
H+-1$11 ,311+11 I 
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(3) 	TO-R*110-q- 	1dTT 411 Q 	 4-sIrti 	lcvl Sr& tl 311--T 379-- 	stn 
err 31-I 	zrr ri-etT9- 	qi<1 ai-a-Tur * ,4-14 ,4 t, 	cur *M-7 WI-  izkr, 

3i-a-TT 	5,Ri -.9-FT41` 	3tdita. 	7-ici-Tit I 

(4) 37-1 	 (1) tt c>L1P-1.1-K111:177R-T7';MT-1- 51 	473171 	ucr-fir (3) 	3Trff—d-t 

3fiThdt• 	Tr117-4- 	-1 -9-t at-61.17 	u 	, 	rala ,  31-ft-IT 4-9-, R-ruzr 	wzrzr, 

7U-7, 31-N71. 	Trf: 	 `LI5b 4-1 	liTrr 	 r144  TIT 	4  zrr I H 
I  	*1 -7 	#TIT 	41-) 3-11NOSr 3iTf 	t, f 	.4 39 7T Tn111, 	 

\3q-Zr 811--T 81-przr* -ft7f 	itTit 	zn-  377 --i==.--Kr*Rrii at-d-It-dl-  at .4 3i-9-1ta-  TT i'-zrr 

*on 	3TcT c  1 T c72Tr .3t1 414ii 	tfr Sirita-qt, 	34-1T, .crFEr 	ate, arlt-R zrr f 	t, 

	

4-ittrt, 7.211rft24-1:9- 	 q--9-T-dt81): TIT 0411-1). 	f 1 91-fd-R zrr 377 t c T 
31-9-11--37r91.  1=0-I> q.11=t-zrr 	 rit7.  

(5) 31-ftd-t, 	VTff 	t, 3tall-dt 	# 3i-9-TT at zrr 	zo 
Tr7zrrr+-7,11; * -ft7 atkrm-d-  Ft-* 31-fd-1 	toi* 	3i--d-FT-41- atA- fdit-a- 41. 7r0frzrru9*.H4 

\3-11+11 3I 3tedt 	tft afq9- 	4,1 #.1ft arrt-t-RI 3117 .Risrrit+it 

7t-Tr err 	fkutrr 7%17 	"NI `t)< 	3117 71:1-37-9- "r-i).  
c114,1,9-1-11- qT&W-113.1I1W 't1; 	14-11 i1 	+11 I 

(6) 3Ta- ti 	v f X11 	~4 T r1 1 1-1 kRul 	 rl-TftZrr`11 41 1 3117 3f-dik-ft 
.ct) 	971- 	*-11-11,1 <.,-4 	31titEn. X11 +11 I 

(7) 	T1t 	ftift 	3TEITh9-  3t-d---T 	qi 	 t 	31--d-ftft 	tt 
Ti-ITT-4- 	titTrT 	Trzrr fl1-1$11 ,41411, 4-1141 	131ataltft 	11-7 itzrr 1P1T 

311-T " ÌR 	*'T'fr9- TT'fr 'ft-*TT 3t- ftt 4.'11 )- 't-ditd-3TYT 7r4.1d-k7f+-7TFit 
R-tg 4.4 f 	t--1 3171-i fl 	1 -ite- f Ffi 	31-A. t *-14-1IP 	Tft atait-dt 44) 	 gm tfr at--[.  *1-  
.11 	 c tTr 	13 f 	3frT  	ftzrr 	ft9- 3i-9-TT at gm 	tiTti-R* 

041-  t-T 	 Trzrr Pl-r 

(8) \A 	s! 	T-tt=r 	c-14-11 	ucr-4-r4-9- 	t, R.* Ti-N-Tr, 	 cbtl <, 	 

fkrtff.  vff6fkM7q-  3977 47 ftTft 1ft 7-frk *'1-  317z- r 	zti Ttl-R *  	aciT R-0-  
31#9Ta-- 	ZIT 74Tra-01,1 t 311-T1 -9-4 3i-9--TT 	*R-41-Tr-T zrr 	3i-a-TT at t tru. 	3t-ditdt 41,* 

Zr uR*.  trm- 	at1 	7,49-zrr 31-1771-TM11,11 ft*.  31 	1 41- ,p13 74-1-r11-  c•,4 	4-q-ff-d-  zrr 
tRIIR-ad fiqT .4712r, 410-11 3t-d-TT 44-) *T-V19-c7 Staftttat, \-14 4-tirt1 
3i-d-12T91- at*Trm- 47rfr1 +i“):31--Tit -4791-zrtrm-Tr-TzrrWt wzr- ar7, 

\i'-149)" 	71-1-rt 	t f 	ftTit 	ft'zr# 'Tr 3---Trq . 	1:1-1M-FT 	t i TWIR 31-Rwr 
tt.-11 31-mq 	1+1 	I I 

(9) zrft 3t-d--(T 44) 	I fl irT 3 	f 	it* 	ucr-*-*:*, 	3 3T 	31ta-  ft -7 Tr7 t, it4t 

liq, Rtr, q-01-  	rr 
TitiWier at-a-TT 	I <I zrr u9*f 	i*F11- 	 zrr 31-N-T-Tur err ft.* 81-T-zr 4-rf4-TRi-  (f -Rk.  

* 	* i Trrt r 31-  DoTt), * 	7r 417 *  	t'T 'TO 

317-TT 4" 3̀ LIst) 4 i1' 3taTur*31 	trr7T 4#1.4 itftttclicit 	t.t.101  
\3LItiPc1 	+11 TIT # - Te 	)+II TIT itt 	->R 	'crrdT9-  V11-rd s1r1 M9-r 	,161. 	111 

	

at, 3711-9-  Tir 	Trzi-Tr-ser 3talt-41- 	TIT uRtf 	wg <01 7-r mfr, --Krzff 
Rk-T11` 	q-r Rk41-  

(10) (1) *1 0/11-Itc11 ITT 	ql-TrqsIcl f 9T, zfl T-#1:r 	o-R 41-  at-dTT m * qv- 
zrr 	 41 	zrr 39 t[49 R,HRd ft-7 Tr7 mfr 
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th-Fr-, TT 	Th-chcr, 	.q-,qiRq 	I +4 4.1, 

3T19-, 'n1di,  aT9Tclft-  " IUIyi, 	, 1-rcft 3117 7-* 31111-9- 31-ft-rT 3f1 th-rtr ,  `31i acn 	4i W117-U 
at 4 t, 	*   3117 3TRWR, 	 Ti1711 

" I ul " 	31-1/#79  Trk7 IR 'D-1- 4,  sit-ft *Tr4t afrOm-R -  Tritff 	zrr 3RfA73e1T7, 	8TY- 

\ 1̀" * 	r 	 Gil 3W.4 TR-qt4171:1'4# 31Tz- r 'Fe 	Tgr wq-a 
3r-g-r*, arT4 	43 	.zrr wzr 31--1-J-ffe * th-rzr - arm \i49b43 *1-Trrr 	ill 
aid 3t-d--t-T 	gi 	ti 3rffa- 	at-ditt at A-  at-dita- 	fl 	3-T1-4 fkRa-  It 	zrr 

.11-  4 	 317-ft7 	 I ,T11411 3117 tth 31-7N-9)% RohlW, 3r ra 8Tift 4 
Trir , ra-  3r-q-TrcrA: arl-T 	q'cicii4, 'iii affq-P71*  	* ate, 	 R 	I 41 

3r-@---r3W t,  3td-ft--# 	TI117-ff T3tf+7 3117 	err i=r4f at-d-ft-fr at 4 3i-a-t-T 
.9b4-1 * 3r 	a zrr 3 	fly ft-7 \511l 	7q-r vrtrr 	 3tditidt 	on 4 ,AR-11,141* 

TP1-  itzrr q-r *-4 3117 	ffTTa 	IN I rr ti; 3117  o 	 f 	1 31-T41-q-9- 	3T-g-rq, 
zi-vrFN-1 -, 	* trm-  4 zrr 3f f 	err 	ati-T sni-r-41` TI-Tfta2rr 3 	* Tq-19-  1:17 1-4-a-zrr 

i;n-Trli- 	 4-1141 3taftft 	.3fl on I 	et) trawRtai err 1-11RNItql zrr 
.q-rt4.4di4ni0 	 

(11) i 	i nay 3t-d--(T tO' iiuErzfttr it Tr7 zrr ucrq-1-1-r f 	fki4q- 	 v1r4A-1, 4a, 
spit-a-o-d-tt 1-),& Trzrk, 31-EITft'll-T TTca a smi-zrur, 3> 	.r 	 TItU. 	wzra 
	 Trzrqt 4-11,1 3117 	T-( wrzrq-1. 	m-11-  31-q7zR1- 	d 	cier th-rlk 3Trzr-TT 	Trr th-FR-r zrr 

7ft 311-T 317z- r th-rzrk zrr 	zrr 	 don a i dcitr 3ta-T*.  1--A: 4 t, ftth a31-RP-74 
TT f"4-4t7 	R11, 741-zr 4-1N 	4q-r-+7 air 	, 2017, ti-T4-1 +-11c1 3117 4TITT airUftzilT, 2017, 

"cr#T7 	m 	#Trt7 ited-741:1, 2017 47 	\v-44-1 m 	#Tr+7 fir, 2017, 39-4th 

*3t    77317--ditth1.11437-ti Rc4,E1-9): atT MITT 	 ffditd-t 	8117 \34MoU 	4-11,1 

	

3i-ditdl-  at A-  31-r--P67.  Tr 479-  zrr 	zrr at-g-rd-  i tyrt 0 

(12) 3t-d-TT 41, *TR9-  zrr ter - *--7TifA--J 	ice,  	 arc 
31-0 	qr 311T 	tk, 	fitT-4t, 	1 zrr .sr ftlft ftd- 	ci 	*Wr 
317z- r 	r err t-r gi<t 	3117 .5P-1-1-ftzrt, TP:Ft 	wzrzr trq.  zrr at-d-TT 	*tRi-  4 zrr th-rzr - * 

fr ftTa-  TrrtzFr # vfkl& ffo- -W.  417 cpcq, 	zrr 41A *, at-d-rd't 41, t.  
3taitl- 	Rai 	 rmj, 	3117'pl-r-4zr ~lcii Mali ' 	ii 

UTIA- 	rpi-d-zrr 	.crwr-1-1797-+-7 	itzrr 	43141 ai-d--(-T 	*Puff. 	ata-ft-t- 
1-h111144 ZIT \(-1.111 	11- 1-*TTerr BITT 31-9-TT 4m 	TITRT ..1411, 1-4 \3 71-T4-1- 	ft 

t tru 4.  TED-a-  ftzrr Trzrrl-r 3TIT Tfr4 	f41-4-d-r 
tr, fAiTk ter7P-1-1-ff 	*1-  Ti71:1-ft 	ucr-tu \34.ia 	m-Tr-41-  

al-frFr obri 31-raRqt) 01' -1-fr 

(13) 317-TT 4.1) 	wtT TzTit 3117 flea 31-M-Trft (P is 	I 41 .q -t 	3174 Tqrfr 3117 fd-zrfka- 

	

31-1-T TrItt-m-r TT 3TRTF4 zrr 01,4-1A A- 	T-#4 31-rt4 X11 4 g6 	 3i 	 
flat \TN-1 t zrzTrizNit 3taltft 	* al-R-Trft /Tr    3117 StdTha 44) 	fly 

tF, 	 * 	g 	sr--141-ft -  *r \AI W:1-9-1 1717 VETUT *t4 TIT 	.Tti)-  
ar-q--FF mi4 toil will 	: 

tr 3t-d-TT 	* 	zrr 	01 	r d (1,1 3117 	r T-#4*srrt4 X11 # 
gid 	Sic 	44-) 3-4 gm 31171td.  f 	ii1 arm 	v.-11 4 fli-14,1 	'114-1 9ti 0+1 311-T 

	

04101M7' .911 	a1r 31--d-itt at Tr tt at-d-TT 	*TPit 
ai 4)4-1-11RiI 31-1--T 	*f 	er) 	TiTrua- 	V -3.1-zr k-l-rr 
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(14) 3i–d-TT 	strUTTft 	31771—b4111, 	39--Ati 13 31-dt9. 3tditOt 4.b 
01, 11 w1-7-r zrr 	I h ' mull wrqdr t, 	T#4 	*'r TR9-4zr 4 pia 	Trft 

II11 	.171 3IT 1-11 ,-11 W1+11 	ataTT It 	Tr    thrzr4) 	.--+TrT 

Tirft 31-9-TT 44)  t TrAt\qcso-1 	4m 	311 T `*14 	-I@ V 	i 	1 3ft-t-rfr 
ZIT 	aq-a-r zrr 7rd--+-T t-r 	 .wrt 47-11-  zrr 37z-  rq-r (1 -4* 3t9-47t zrr 	zrr 
3taTTati:1-RTR'414.-it TftuTrT11:17741111LI -It)*M7t. I 

(15) Q-  31-M rtcr zir siTz-  t4-110 	4a-, 	4 	414*7rtIT*1 Trthgr 
# 	1 	aiRciri 	t, 8112 3t-d--(T 4.1,  4 Qt th-Frk, 3frUTTT zrr fW-Errru-+-rT trrk 	--+--4-rT t, 

4.b 4 ,q1 th-Frk, 3TWR 	 urrk r7-4-F 	3*zr 	zrft 
arr 	11 mH 31-a-ft-dl- 44' .4  fr 3tafk7  3117 	It zrr TFIT 	I I 

(16) atTit-dt at Tr 	t1 TOTr*srrt4*trq-rff zrzi-remr, IrrT-irzrf 	4,  t 	 4, at-dTT 
*1-0-1-11R41 *1 	 Trkfrr f 	3i c cratafdl 44,* 	*Trrq- 

(17) ftt1-1-fturf 	\v-mirt, 4u9-  fd-M-  a417 t11- 3 rfkR3i 	t t4-011R4).  *10-7 zrfi 
T1., 	141 zrr 7711t1t,.7f T- 1-1,r 	 tm-rii-wq-  0:17, 3i-aft-dl 	t f -717?:-  1-21T 

Trft-q- 	4itszr 	 3i c i 	T 1-Fr 41 atait# e'en 

3i7TT.  4q, 	 thizr 	fW7 rtl A-  vritu.  Tr* 4-9-  47 ffl-q 3117 3taTT 41,  
1=k14.  zrr 4 I 	rf fki4 31-q -Tr 4r9-  fd-R zrr iter 37z-  r 140-  A-  zrt 3Trzr-+-K zrr wzr 	scgd, zrft 
atuit-dt 44,  cmorn 

7-zrrt 	* bra 4 itt ci) zrr r41-7 wr-kli-  4.  V 
f**- 	3r-at9-9-r zrr oqR9b4i *TiA-tr 4 	141 	 

(18) zift 	# 	itth tfr *1f 	aiTTF 	t-1 F0-4 * \31-Iciff (-c1 44 	\31 kqr N-a- 
zrr TrfilTa*at-d--(u-r zrr 	 *f=-7 74r41- 	t, 	ataTT 	m 	3121-41-  3t-dfkl1 44,  

\3 v 9t) 4i TT 1-TTTT t,   airfta-  TIT 	SET 4 31--d-T* 44,  * 414 3t-d-ft-# 44,  * 	T.94 
ti 	31-Wrft °b-1 	,711+1 3i17 4A(sq 4,1 4Terd 	t-1 aftwrft uffTn-fr ufzt t-r vzhTr TkTrr 3I -k 

Tnfr `t)tI 	cl I d 	ticit 3Tfta* 	qq-r-1  `‘‘-1 4 3i-dit7 m 	to ffq-r 	I n C°1-1  t 
srt-A7. ti3td-t-T175,1 t1 i>r?Th-r -1*7 X114 zrrft7 	1 I 9-RTT 	ata-Tu-r zrr 	mta fi va-A-9- * 
-1=47 4R --d-  4 47-K. 	ft* 	WO* g1tI arclfuff mft 	\VA +11 	t-ati 3r2raT 31:1* 
glfl 	tl fdlzitff' 51Tf-qa.  ft* arit TrrtzFr 	3t--d-TT 41, 	f f arfta-  4=r aTI-t-  aft ftt 
Tr .ftft9-  TT Tr*Tro 

5. 3ta-TTIV* -0 ft Era-9--- 

417 *srrtli-  tfi 7r-fru 4 

	; 

00 Q-t Va-,IP 	m f=4- 1-t, 1=-Fr*3i c cr 3t-d--<7 	.51-*a l'Htqt. *t, 31-9-9-r 	4-R-or ri 
TAITT3117c114 aTTTITtfalT*61qc 	atTI-T4STETT.ht TT T-+--1-T -)+11; 

401,  tr 	)ti< 	f#11-  41T 	zrr ftwa- * z T)- -r7T11; 

(iv) 31-aTt 4m  	4 tzim 	tr T1-*4 Tr7 	 i 	 Tr4t-q .  t; 
4zrt1Trvi'd-P-NTqcb< 	1 411u1111 	fTt aTIT 	 -c1c1:tr7, 
H 4-IIH 	-,;r4r-41- 44-4,111 I 

6. 37-IT -101-311741-a,-tml.  Mta-  Tpiwur.— 

(1) 71-  41gr *71- 	3td-TuT 3117 atd-TT 44, t uEr-p# 	ataltft 	4,  i=dita- 	4ic1 
to t•LI 3TIT 	47 3rlsrzr179-, cpcq, 1=-?gt-a-  TIT f=4-4q- 	3taftdt 44), t-1 T-0-4* \346itft 3rtft9- 
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NOTIFICATION 

New Delhi, the 4th March, 2020 

G.S.R. 156(E).—In exercise of the powers conferred by section 9 of the Banking Companies 
(Acquisition and Transfer of Undertakings) Act, 1970 (5 of 1970), the Central Government 
after consultation with the Reserve Bank of India hereby makes the following Scheme, 
namely: - 
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1. 	Short title and commencement. - 

(1) This Scheme may be called the Amalgamation of Allahabad Bank into Indian 
Bank Scheme, 2020. 

(2) It shall come into force on the 1st  day of April, 2020. 

	

2. 	Definitions. - 

(1) 	In this Scheme, unless the context otherwise requires, - 

(a) "Act" means the Banking Companies (Acquisition and Transfer of 
Undertakings) Act, 1970 (5 of 1970); 

(b) "Annexure" means Annexure attached to this Scheme; 

(c) "bank" means the Transferee Bank or Transferor Bank; 

(d) "Board" means the Board of Directors of Transferee Bank or Transferor 
Bank; 

(e) "Transferee Bank" means Indian Bank; 

(f) "Transferor Bank" means Allahabad Bank; 

(g) "Share Exchange Ratio" means the ratio at which the Transferee Bank 
shares shall be allotted to the Transferor Bank' shareholders as set out 
in the Schedule; and 

(h) "Schedule" means the schedule to this Scheme. 

(2) 	Words and expressions used herein and not defined in this Scheme, but 
defined in the Act shall have the meanings respectively assigned to them in 
the Act. 

	

3. 	Undertaking of Transferor Bank to vest in the Transferee Bank. - 

On the commencement of this Scheme, the undertakings of the Transferor Bank 
shall be transferred to and shall vest in the Transferee Bank. 

	

4. 	General effect of vesting. - 

(1) 	The undertakings of the Transferor Bank shall be deemed to include all 
business, assets (including tangible and intangible), estates, rights, titles, 
interest, powers, claims, licenses, authorities, permits, approvals, 
permissions, incentives, loans, subsidies, concessions, grants, liberties, 
special status and other privileges and all property, movable and immovable, 
real and personal, tangible and intangible, goodwill, copyright, cash balances, 
capital, reserve funds, investments, transactions in derivatives, and all other 
rights and interests in, or arising out of, such property and all rights under the 
intellectual property, etc., in possession or reservation, present or contingent 
of whatever nature and wherever situated (whether within or outside India), 
including lands, commercial or residential premises, fixtures, vehicles, cash 
balances, deposits, foreign currencies, disclosed and undisclosed reserves, 
reserve fund, special reserve fund, benevolent reserve fund, any other fund, 
stocks, investments, shares, dividends, bonds, debentures, security, 
management of any industrial concern, loans, advances and guarantees to 
any industrial concern, other tenancies, leases and book- debts and all other 
rights and interests arising out of such property of the Transferor Bank in 
relation to the undertakings as were immediately before the commencement 
of the Scheme, in the ownership, possession, power or control of the 
Transferor Bank within or outside India, and all books of accounts, registers, 
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records and all other documents of whatever nature relating thereto and shall 
also be deemed to include all borrowings, liabilities and obligations of 
whatever kind within or outside India then subsisting of the Transferor Bank 
whether secured or unsecured, along with any charge, encumbrance, lien or 
security thereon in relation to the undertakings. 

(2) Upon the commencement of this Scheme, the undertakings of the Transferor 
Bank shall vest or be deemed to vest or be taken over by the Transferee 
Bank without requiring any act, deed, consent or instrument for transfer of the 
same 

(3) On the commencement of this Scheme, in respect of such of the assets of the 
Transferor Bank as are movable in nature or otherwise capable of transfer by 
manual or constructive delivery or by endorsement and delivery, the same 
shall stand transferred by Transferor Bank to the Transferee Bank without 
requiring any deed or instrument of conveyance for transfer of the same and 
shall become the property of the Transferee Bank. 

(4) Without prejudice to the generality of sub-paragraph (1) and in respect of 
movable assets other than those dealt with in sub-paragraph (3), including but 
not limited to debts, actionable claims, earnest monies, receivables, bills, 
credits, loans, advances and deposits, if any, forming part of the undertaking, 
whether recoverable in cash or in kind or for value to be received, bank 
balances, etc., the same shall stand transferred to and vested in the 
Transferee Bank without any notice or other intimation to any person to the 
end and intent that the rights of the Transferor Bank to recover or realize the 
same stands transferred to the Transferee Bank, and to the extent such 
assets is a debt, loan, receivable, advance or deposit, appropriate entries 
should be passed in their respective books to record the aforesaid change, 
without any notice or other intimation to such debtors, depositors or persons 
as the case may be. 

(5) The assets of the Transferor Bank that are immovable in nature shall, be 
vested in or be deemed to have been vested in the Transferee Bank, without 
any further act or deed done or being required to be done by the Transferor 
Bank or by the Transferee Bank and the Transferee Bank shall be entitled to 
exercise all rights and privileges attached to such immovable properties and 
shall be liable to pay the ground rent and taxes and fulfil all obligations in 
relation to or applicable to such immovable properties. 

(6) The mutation or substitution of the title to the immovable properties shall, 
upon the commencement of this Scheme, be made and duly recorded in the 
name of the Transferee Bank. 

(7) Where any property is held by the Transferor Bank under any lease, the 
Transferee Bank shall be deemed to have become the lessee in respect of 
such property as if the lease in relation to such property had been granted to 
the Transferee Bank and thereupon all the rights under such lease shall be 
deemed to have been transferred to, and vested in, the Transferee Bank: 

Provided that on the expiry of the term of any lease referred to in this 
sub-paragraph shall, if so desired by the Transferee Bank, be renewed on the 
same terms and conditions on which the lease was held by the Transferor 
Bank immediately before the commencement of this Scheme. 
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(8) Unless otherwise expressly provided in this Scheme, all contracts, deeds, 
bonds, agreements, powers of attorney, grants of legal representation and 
other instruments of whatever nature subsisting or having effect, immediately 
before the commencement of this Scheme and to which Transferor Bank is a 
party or which are in favour of the Transferor Bank, shall be of full force and 
effect against or in favour of the Transferee Bank, and may be enforced or 
acted upon as fully and effectively as if in the place of the Transferor Bank, 
the Transferee Bank had been a party thereto or as if they had been issued in 
favour of the Transferee Bank thereto and it shall not be necessary to obtain 
the consent of any third party or other person who is a party to any of the 
aforesaid instruments or arrangements to give effect to the provision of this 
sub-paragraph. 

(9) If, immediately before the commencement of this Scheme, any cause of 
actions, suit, decrees, recovery certificates, appeals or other proceedings of 
whatever nature in relation to any business of the undertakings which have 
been transferred under paragraph 3, is pending by or against the Transferor 
Bank before any court or tribunal or any other authority (including for the 
avoidance of doubt, an arbitral tribunal), the same shall not abate, be 
discontinued or be, in any way prejudicially affected by reason of the transfer 
of the undertakings of the Transferor Bank or of anything contained in this 
Scheme but the suit, appeal or other proceeding may be continued, 
prosecuted and enforced by or against the Transferee Bank. 

(10) Without prejudice to the generality of sub-paragraph (1), it is clarified that on 
and from the commencement of this Scheme, all permits, licenses, 
permissions, approvals, clearances, consents, benefits, tax incentives or 
concessions, registrations, entitlements, credits, certificates, awards, 
sanctions, allotments, quotas, no objection certificates, exemptions, 
concessions, issued to or granted to or executed in favour of the Transferor 
Bank, and the rights and benefits under the same, insofar as they relate to the 
Transferor Bank, all intellectual property and rights thereto of the Transferor 
Bank, whether registered or unregistered, along with all rights of commercial 
nature including attached goodwill, title, interest, quality certifications and 
approvals, and all other interests relating to the goods or services forming 
part of the undertaking and the benefit of all statutory and regulatory 
permissions, approvals and consents, registration or other licenses, and 
consents acquired by the Transferor Bank forming part of the undertaking, 
shall be transferred to and vested in or deemed to have transferred to or 
vested in the Transferee Bank and the concerned licensors and grantors of 
such approvals, clearances, permissions, etc., shall endorse, where 
necessary, and record, in accordance with law, the Transferee Bank on such 
approvals, clearances, permissions so as to empower and facilitate the 
approval and vesting of the undertaking of the Transferor Bank in the 
Transferee Bank and continuation of operations in the Transferee Bank 
without hindrance and that such approvals, clearances and permissions shall 
remain in full force and effect in favour of or against the Transferee Bank, as 
the case may be, and may be enforced as fully and effectually as if, instead of 
the Transferor Bank, the Transferee Bank had been a party or beneficiary or 
oblige thereto. 
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(11) Insofar as various incentives, subsidies, exemptions, all direct tax related 
benefits including tax benefits of losses carried forward, minimum alternate 
tax credit, depreciation, write-offs, write-downs, write-backs, all indirect tax 
related benefits, including goods and services tax benefits, income tax holiday 
or benefit or losses and other benefits or exemptions or privileges enjoyed, or 
availed by the Transferor Banks shall, subject to the provisions of the Central 
Goods and Services Tax Act, 2017, the State Goods and Services Tax Act, 
2017, the Integrated Goods and Services Tax Act, 2017 and the Union 
Territory Goods and Services Tax Act, 2017, without any further act or deed, 
in so far as they relate to the Transferor Banks vest with and be available to 
the Transferee Bank on the same terms and conditions as if the same had 
been allotted or granted or sanctioned or allowed to the Transferee Bank. 

(12) Any security interest created in favour of or for the benefit of the Transferor 
Bank, whether such security interest be over immovable, movable, tangible or 
intangible property, and whether by way of mortgage, hypothecation, pledge, 
lien or any other form or mode of creation of security interest, and all 
guarantees, letters of comfort, letters of credit or similar instruments in favour 
of or for the benefit of the Transferor Bank, shall without any further act, deed, 
instrument or thing, be transferred to and vested in the Transferee Bank or be 
deemed to have been transferred to and vested in the Transferee Bank, and 
shall continue to be in full force and effect and may be enforced as fully and 
effectually as if instead of the Transferor Bank, the Transferee Bank had been 
the beneficiary or a party thereto, and the benefit shall be available to the 
Transferee Bank as if such same were ab initio created in favour of the 
Transferee Bank and it shall not be necessary to obtain the consent of any 
person concerned therewith in any capacity whatsoever or of the person who 
created such security in order to give effect to the provision of this sub-
paragraph. 

(13) Every permanent and regular officer or other permanent and regular 
employee of the Transferor Bank (except the Board) and officers or 
employees on probation, serving in the employment of the Transferor Bank 
immediately before the commencement of this Scheme, shall become an 
officer or, as the case may be, employee of the Transferee Bank and shall 
hold his office or service therein in the Transferee Bank on such terms and 
conditions as may be approved by the Board of the Transferee Bank and 
shall continue to work in accordance therewith: 

Provided that the pay and allowance offered to the employees or 
officers of the Transferor Bank shall not be less favourable, overall, as 
compared to what they would have drawn in the respective Transferor Bank 
immediately before the commencement of this Scheme and without any break 
or interruption in service and the Board of Transferee Bank shall ensure that 
the interests of all transferring employees and officers of the Transferor Bank 
are protected. 

(14) Any officer or other employee of the Transferor Bank who does not want to 
hold his office or service in the Transferee Bank under sub-paragraph 13, 
shall be deemed to have been superannuated on the date immediately 
preceding the date of commencement of this Scheme and shall be entitled to 
all superannuation benefits from the Transferor Bank as would have been 
admissible to him if the undertaking of the Transferor Bank had not been 
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transferred to and vested in the Transferee Bank and such officer or 
employee shall not be entitled to notice or compensation, whether for 
retrenchment or otherwise (including for loss of office or employment or 
premature termination of his contract of employment with the Transferor 
Bank). 

(15) Any officer or other employee of the Transferor Bank who has retired before 
the date of commencement of this Scheme from the service of the Transferor 
Bank, and entitled to any benefits, rights or privileges from the Transferor 
Bank shall be entitled to receive same benefits, rights or privileges from the 
Transferee Bank as would have been admissible to him if the undertaking of 
the Transferor Bank had not been transferred to and vested in the Transferee 
Bank. 

(16) The Board of the Transferee Bank may, as soon as may be after the 
commencement of this Scheme, determine the placement of the employees 
of the Transferor Bank including the determination of their inter-se seniority 
vis-a-vis the employees of the Transferee Bank. 

(17) The trustees or administrators of any provident fund, gratuity, pension fund 
and such other funds constituted for the employees of the Transferor Bank, 
shall on, or as soon as possible after, the commencement of this Scheme, 
transfer to the trustees of the employees provident fund, gratuity, pension 
fund and any other fund, constituted for the Transferee Bank or otherwise as 
the Transferee Bank may direct, all monies and investments held in trust for 
the benefit of the employees of the Transferor Bank and any income tax or 
other tax exemption granted to the provident fund or the gratuity fund or the 
pension fund or any other funds of Transferor Bank, if any, shall continue to 
be applied to the Transferee Bank: 

Provided that such latter trustees of Transferee bank shall not be 
liable for deficiency in the value of investments or in respect of any act, 
neglect or default done before the commencement of this Scheme. 

(18) If according to the laws of any country outside India, the provisions of this 
Scheme by themselves are not effective to transfer or vest any asset or 
liability situated in that country which forms part of the undertaking of the 
Transferor Bank to, or in, the Transferee Bank, the affairs of the Transferor 
Bank in relation to such asset or liability shall, stand entrusted to the chief 
executive officer for the time being of the Transferee Bank, and the chief 
executive officer may exercise all powers and do all such acts and things as 
may be exercised or done by the Transferor Bank for the purpose of 
effectively transferring such assets and discharging such liabilities and shall 
take all such steps as may be required by the laws of any such country 
outside India for the purpose of effecting such transfer or vesting, and may 
either himself or through any person authorised by him in this behalf realise 
any asset and discharge any liability of the Transferor Bank. 

5 	Dissolution of the Boards of the Transferor Bank. - 

On and from the date of commencement of this Scheme, - 

(i) the Board of the Transferor Bank shall stand dissolved; 

(ii) any whole-time director, including the managing director, of the 
Transferor Bank shall cease to hold office and shall be entitled to 



56 	 THE GAZETTE OF INDIA : EXTRAORDINARY 	[PART II-SEC. 3(i)] 

receive salary and allowances in lieu of the notice in accordance with 
the applicable law; 

(iii) the entire share capital of Transferor Bank shall, without any further 
act, deed or instrument, stand cancelled; and 

(iv) the shares of the Transferor Bank shall stand delisted from stock 
exchange in India where they are listed; and the share certificates 
representing such shares shall, without any further act, deed or 
instrument, be deemed to be automatically cancelled, extinguished 
and be of no effect. 

Protection of the interest of the minority shareholders and considerations. - 

(1) On the commencement of this Scheme, in consideration for the transfer and 
vesting of the undertakings of Transferor Bank in the Transferee Bank and 
without any further application, act, instrument or deed, the Transferee Bank 
shall, subject to the provisions of this Scheme, issue shares to the 
shareholders of Transferor Bank as per the Share Exchange Ratio 
determined in accordance with the procedure as set out in the Annexure. 

(2) While issuing the shares of the Transferee Bank to the shareholders of the 
Transferor Bank, - 

(I) 
	

no fractional shares shall be issued by the Transferee Bank in respect 
of fractional entitlements, if any, to any shareholder of the Transferor 
Bank and the Board of the Transferee Bank shall, instead pay the 
Transferor Bank' shareholders, cash equal to the value of such fractional 
share determined in accordance with the valuation of the shares of the 
Transferee Bank; 

(ii) the equity shares issued and allotted by the Transferee Bank in terms 
of sub-paragraph (1) rank pan passu in all respects and shall have the 
same rights attached to them as the then existing equity shares of the 
Transferee Bank, including, in respect of dividends, if any, that may be 
declared by the Transferee Bank, on or after the commencement of this 
Scheme; 

(iii) if there are any pending share transfers, whether lodged or 
outstanding, of any shareholder of the Transferor Bank on the record 
date, as set out in the Schedule, the Board of the Transferee Bank shall 
be empowered in appropriate cases, even subsequent to the record date, 
to effectuate such a transfer of shares in the Transferee Bank as if such 
changes in registered holder were operative as on the record date in 
order to remove any difficulties arising to the transferor or transferee of 
the share in the Transferee Bank; 

(iv) the equity shares of the Transferee Bank issued in terms of sub- 
paragraph (1) shall be listed and admitted to trading on the relevant stock 
exchanges, where the equity shares of the Transferee Bank are presently 
listed or admitted to trading, in accordance with applicable law; and 

(v) The equity shares to be issued by the Transferee Bank pursuant to 
sub-paragraph (1) in respect of such equity shares of the Transferor 
Bank, the allotment or transfer of which is held in abeyance under 
applicable law shall, pending allotment or settlement of dispute by order 
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of the appropriate court or otherwise, also be kept in abeyance in like 
manner by the Transferee Bank. 

(3) The shareholders of the Transferee Bank and Transferor Bank shall be 
entitled to raise their grievances, if any, in relation to the Share Exchange 
Ratio. 

(4) Only shareholders who either (a) individually or collectively hold at least one 
per cent of the total paid up equity capital of any of the Transferee Bank, 
Transferor Bank; or (b) are one hundred shareholders acting collectively, of 
any of the Transferee Bank, Transferor Bank, shall be entitled to raise 
objections to the Share Exchange Ratio. 

(5) The manner in which the objections can be raised by the shareholders who 
meet the threshold limits prescribed under sub-paragraph (4) shall be as 
specified by the Transferee Bank in its website or through publication in two 
widely circulated newspapers of which at least one shall be in English. 

(6) Not later than seven calendar days after the Swap Ratio Announcement Date, 
as set out in the Annexure, shareholders that satisfy the threshold limits 
prescribed under sub-paragraph (4) may submit reasoned objections in 
writing to a committee constituted by the Transferee Bank and Transferor 
Bank, to be known as the expert committee, comprising of qualified and 
experienced persons and headed by an independent person of repute: 

Provided that, the expert committee may disregard any objections or 
comments received later than seven calendar days after the swap ratio 
announcement date. 

(7) Within seven calendar days from the expiry of the period specified in sub-
paragraph (6), the expert committee shall provide its recommendations to 
address the objections in the form of a report to the Boards of the Transferee 
Bank, Transferor Bank and the Boards of the Transferee Bank, Transferor 
Bank shall separately consider the report of the expert committee and take 
suitable actions as they deem fit for redressal of any grievances or objections. 

Name of the corresponding new bank on amalgamation. - 

Upon amalgamation of the Transferor Bank into the Transferee Bank, the surviving 
entity being the Transferee Bank shall be known by the name "Indian Bank". 

[F. No. 7/93/2019-BOA.I] 

AMIT AGRAWAL, Jt. Secy. 

SCHEDULE 

[see paragraph 2(1)(g)] 

Share Exchange Ratio 

The Share Exchange Ratio shall be the [•] equity shares of rupees ten only each, credited 
as fully paid up in the Transferee Bank for every [•] equity shares of the face value of rupees 
ten only each held in the Transferor Bank issued and allotted to the equity shareholders of 
the Transferor Bank whose names are recorded in the register of members of the Transferor 
Bank as on the date determined by the Transferee Bank for this purpose to be known as the 
record date. 
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Annexure 

[see paragraph 6(1)] 

Procedure for determining the Share Exchange Ratio 

The Transferee Bank, Transferor Bank shall each separately and independently 
appoint one accounting firm (Independent Valuer) to undertake an independent 
valuation of the shares of the relevant bank to determine Share Exchange Ratio. 

(ii) The Independent Valuers shall issue joint valuation report proposing the Share 
Exchange Ratio (Joint Valuation Report) for the Transferor Bank. 

(iii) The Transferee Bank and Transferor Bank shall each separately and independently 
appoint one category I Merchant Banker registered with the Securities and Exchange 
Board of India to give separate fairness opinions on valuation done by the 
independent valuers to the respective bank (Fairness Opinion). 

(iv) The audit committees of each of the Transferee Bank and Transferor Bank shall 
consider the Share Exchange Ratio and provide its recommendations to the Boards 
of the Transferee Bank and Transferor Bank, after taking into consideration the Joint 
Valuation Report and the fairness opinion issued to the respective banks. 

(v) After taking into consideration the recommendations of the respective audit 
committee, the Joint Valuation Report and the fairness opinion issued to the 
respective banks, the Boards of the respective banks shall approve the Share 
Exchange Ratio suggested by the independent valuers which in the opinion of the 
Boards of the respective banks is fair and reasonable. 

(vi) The Share Exchange Ratio shall be notified by each of the respective banks to the 
stock exchanges on which shares of such bank are listed and the date of such 
notification to be known as the Swap Ratio Announcement Date. 
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