Financial Results for the Quarter ended 30th June 2023
Bank's Global Business crossed Rs11 lakh Cr Net profit up by 41% YoY

Chennai, July 28
2023: Key Highlights
(Quarter ended Jun'23
overJun'22)

2 Net Profit up by
41% YoY at ? 1709 Cr in
Jun23 from ? 1213 Cr in
Jun'22? Profit
Before Tax up by 78%
YoY at ? 2394 Cr in
Jun23 from ?1345Cri m
Jun'22
Operating Profit grew by
16% YoY at ? 4135 Cr in
Jun'23 from ? 3564 Cr in
Jun22? N & %
Interest Income increased
by 26% YoY to ? 5703 Cr
in Jun'23 from ? 4534 Cr
inJun'22? F e e
based income grew by
7% YoY to ? 671 Cr in
Jun'23

? Cost-to-Income
Ratio stood at 44.22% in
Jun'23 ?

Domestic NIM improved
to 3.61% in Jun'23 from
3.10% in Jun'22
? Return on Assets
(RoA) improved to
0.95% in Jun'23 from
0.73% in Jun'22
? Return on Equity
(RoE) increased to
17.88% in Jun23 from
14.18% in Jun'22
2 Total Business
recorded a YoY growth of
9% reaching the level of
? 1100943 Cr in Jun'23
from ? 1009454 Cr in
Jun'22 2
Advances increased by
13% YoY to ? 479404 Cr
in Jun23 from ? 425203
CrinJun'22? R AM
(Retail, Agriculture &
MSME) advances grew
by 13% YoY to ? 276435
Cr in Jun'23 from
? 244247 Crin Jun'22

? R A M
contribution to gross
domestic advances is
61%. Retail & Agri
advances grew by 16%

Indian Bank net up
41% at ¥1,850 crore

State-run lender Indian Bank
recorded a 41 per centrise in net profit
duringfirst quarter of FY24 t0 1,850
crore, compared to¥1,311 crore during
the same period lastyear. Therise in
profitwas mainly due to an increase in
netinterestincome by 26 per cent

duringthe quarter.

YoY each while MSME
advances grew by 7%
YoY. Home Loan
(Including mortgage)
grew by 14% YoY, Auto
Loan by 29% YoY and
Personal Loan by 52%
YoY? Deposits grew
by 6% YoY and reached
to? 621539 CrinJun'23

2 CASA deposits
recorded a YoY growth of
5% and stood at ? 250242
Cr in Jun'23. The share of
CASA to total deposits
stoodat40%.? GNPA
decreased by 266 bps
YoY to 5.47% in Jun'23
from 8.13% in Jun'22,
NNPA reduced by 142
bps YoY to 0.70% from
2.12% in Jun’'22
? Provision
Coverage Ratio (PCR.
including TWO)
improved by 702 bps YoY
to 95.10% from 88.08%
in Jun'22 Capital
Adequacy Ratio stood at
15.78%. CET-1 & Tier 1
Capital at 12.31% &
12.88% respectively.

Key Highlights
(Quarter ended Jun'23
over Mar'23)

2 Net Profit up by
18% QoQto ? 1709 Crin
Jun'23 from ? 1447 Cr in
Mar23? Profit
Before Tax up by 65%
QoQ at ?2394 Cr in
Jun'23 from ? 1452 Crin
Moa:r'! 2 3 2
Operating Proﬁt stood at

- —a

2?4135 Cr in Jun'23 as

against ? 4016 Cr in
Mar'23? N e t
Interest Income stood at
? 5703 Cr in Jun23 as

against ? 5508 Cr in
Mar'23 ? Return
on Assets (RoA)

improved by 13 bps QoQ
10 0.95% in Jun'23

2 Return on Equity
(RoE) improved by 240
bps QoQ to 17.88% in
Jun'23? Cost-to-
Income Ratio improved
by 225 bps QoQ to
44.22% inJun'23

? Priority Sector
portfolio stood at
? 160863 Cr in Jun'23.
Priority sector advances
as a percentage of ANBC
stood at 44% as against
the regulatory
requirement of 40%.

Network:

2 The Bank has
5798 domestic branches
including 3 Digital
Banking Units (DBUs),
out of which 1970 are
Rural, 1517 are Semi-
Urban, 1168 are Urban &
1143 are in Metro
category. The Bank has 3
overseas branches & 1
IFSC Banking Unit
(IBU).? T h e
Bank has 4804 ATMs &
BNAs and 10805 number
of Business
Correspondents (BCs).

Digital Banking:

Indian Bank Q1 PAT
rises 41% to 31,709 crore

2 Transactions
through ATM, BNA &
Digital channels
improved by 7% YoY in
QIFY24.? Mobile
Banking users increased
by36% YoY.? U P 1
users and transactions
increased by 33% YoY
and 85% YoY
respectively.? During
QI1FY24, the Bank has
launched various Digital
Journeys under its Digital
Transformation

Programme.
Awards &
Accolades:
2 Bank received

the following awards for
excellent performance in
enrollment of Atal
Pension Yojana (APY)
scheme: ? APY
Leadership Pinnacle
Exemplary Award of Par
Excellence (Campaign
for MD & CEO of banks):
Indian Bank topped
among all the PSBs with
181.95% achievement of
the target. ? APY
National Championship
Cup for Sponsor Banks
and RRBs: Bank stood
2nd Best among all the
teams- received APY
Championship Trophy of
Par-Excellence along
with APY Championship
Exemplary Award.

Our Focus:

We strive to enhance
customer satisfaction by
leveraging digital
technologies. delivering
customised experiences
and proactively resolving
customers’' issues.
Through continuous staff
trainings and a customer-
centric approach. we
focus to build trust,
promote financial literacy
and empower individuals
and businesses to achieve
their financial goals.

State-owned Indian Bank on Thursday

BS REPORTER

posted a 41 per cent increase in net
profit at Rs 1,709 crore in the April-June
quarter, mainly due to decline in bad
loans. The Chennai-based lender had
posted a net profit of Rs 1,213 crore in
the year-ago period.

Indian Bank Q1
net profit gains
41 per cent

NEW DELHI, July 27 (PTI)

STATE-OWNED Indian
Bank on Thursday posted
a 41 per cent increase in
net profit at Rs 1,709 crore
in the April-June quarter,
mainly due to decline in
bad loans. The Chennai-
based lender had posted a
net profit of Rs 1,213 crore
in the year-ago period.
Total income in the first
quarter of the current fis-
cal rose to Rs 14,759 crore
as against Rs 11,758 crore,
Indian Bank said in a reg-
ulatory filing. The lender’s
interest income also
increased to Rs 13,049
crore from Rs 10,153 crore
in the same quarter a year
ago. On the asset quality
side, the bank witnessed
improvement.

, )
The bank's gross non-performing assets eased
0 5.47% of gross advances by June. MINT

Indian Bank first qtr
net profit jumps 41%

tate-owned Indian Bank on Thursday
S posted a41% increase in net profit at

1,709 crore in the April-June quarter,
mainly due to decline in bad loans.

The Chennai-based lender had posted a net
profitof1,213 crorein the year-ago period.

Total income in the first quarter of the
current fiscal rose to 314,759 crore as against
311,758 crore, Indian Bank said in a regulatory
filing.

The lender’sinterestincome also increased
10313,049 crore from 310,153 crore in the same
quarter ayearago.

On the asset quality side, the bank witnessed
improvement with the gross non-performing
assets (NPAs) easing to 5.47% of the gross
advances by June 2023 from 8.13% a year ago.

The net NPA too declined to 0.70% as
against 2.12% in the same period of the
previous year. PTl

Indian Bank’s net
atRs 1,708 crin Q1

CHENNAI: With an all-round
increase in revenues and a drastic
reduction in provisions for loan
loss, the government-owned
Indian Bank on Thursday said it
had closed the first quarter with
a net profit of Rs 1,708.83 crore.

In a regulatory filing, the Indian
Bank said it closed Q1FY24 with a to-
tal income of Rs 14,758.99 crore
(against Q1FY23’s Rs 11,758.29 crore)
and a net profit of Rs 1,708.83 crore
(Rs 1,213.44 crore).

For the period under review, In-
dian Bank’s provision for non-per-
forming assets (NPA) came down to
Rs 929 crore from Rs 2,002.15 crore
provided during previous year’s
corresponding period.

Total provisions for Q1FY24 was
Rs 1,740.64 crore - including for NPA
- down from the previous year corre-
sponding period figure of Rs 2, 218.93
crore. As on June 30, 2023, the bank’s
gross NPA (GNPA) stood at Rs
26,226.92 crore (Rs 34,573.34 crore on
June 30, 2022) and the net NPA at Rs
3,197.55 crore (Rs 8,470.72 crore).

Pending settlement of the bipartite
agreement on wage revision (due
from November 1, 2022), an ad hoc
amount of Rs 166 crore has been pro-
vided during the quarter ended June
30, 2023 towards wage revision.

Incian Bank Q1 netup 41%on healthy asset qualty
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Gross NPAs (GNPA)dcined
10 547 per cent compared
with 813 per cent st year.
Net NPAdroppedbelow L per

Indian Bank profit up 41%
as asset quallty improves

improved by 702 bps to
95.10%from 88.08%. Capital
adequacy mtio stood at
15.78%.

Return on assets (RoA)
improved to 0.95% from
0.73% while return on equity
(RoE) increased to 17.88%
from 14.18%.

Indian BanK’s total busi-
ness recorded a growthof 9%,
reaching the level of
11,00,943 crore from T10,
09, 454 crore. Advances
increased by 13% to
%4,79404  crore from
4,25,203 crore. RAM (retail,

Indian Bank
Retum 2% W
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INDIAN BANK PROFIT
UP 4196 TOXL709 CR

CHENNAI: Indlan bank’s net profit Increased 41%
in the June quarter to 1709 crore from 21,213
crore last year In the same period. Lender’s net
Interest Income Increased 26% on ayearly basis
to 25,703 crore from 24,534 crore and net
Interest margin improved 0.95% YoY. Cost-to-
Income ratio stood at 44.22% In the quarter.
Return on Assets

Improved to 0.95%.
Indian Bank's Total
Advances Increased

by 13% YoY and
retall, agriculture
and MSME advances

advances jJumped 7% YoY. Home Loans, Including
mortgage, grew 14% YoY and auto Loan
Increased by 299% YoY. CASA deposits recorded
5% growth and stood at 250,242 crore. Gross
non-performing assets (NPA) decreased by 266
bps YoY to 5.47% In June. Net NPA reduced by
142 bps YoY.

grew by 13% to ¥2,76,435
crore from ¥2,44,247 crore.
RAM contribution to gross
domestic advances stood at
619, Retail & agri advances
grew by 16% each while
MSME advances grew by 7%.
Home loan (including mort-
gage)grewby 14%.
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