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NOTICE OF 17*" ANNUAL GENERAL MEETING
THROUGH VIDEO CONFERENCING (VC)/
OTHER AUDIO VISUAL MEANS (OAVM)

AFAR, 19 S, 2023 P YaigT 11.00 I9f
Monday, the 19" June, 2023 at 11.00 a.m.
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IMPORTANT DATES

1741 aif¥e 3mH d8a (Toigd) @t fafdr vq
T

Date and Time of 17" Annual General
Meeting (AGM)

QAT SR (=) o= SHifear fagera |
(3fudIes) & AegH | HHAR, 19 S[F, 2023 Pl
Targ 11.00 Io1 (METH)

Monday, the 19" June, 2023 at 11.00 a.m. (IST)
through Video Conferencing (VC) and Other Audio
Visual Means (OAVM)

R & ®Y F Uoligd 89 & forg $—Hd
& AEIH U SR WOl B 3ifas ey
Last date for sending e-mail request to get
registered as a speaker

JEWIIAR, 15 S, 2023 (HR FHI BT FHI)

Thursday, 15" June 2023 (close of Business
Hours)

d98% B BRIGHI 7l W HAGH PR b
oY TIRgRST @7 uraar GHARead HR1 &
forg we—aitw fof

Cut-off Date for ascertaining eligibility of

the Shareholders to vote on Agenda items
of the meeting.

AHAR, 12 S, 2023 (HT FHI DI FAI)

Monday, 121" June 2023 (close of Business Hours)

Rere s—arfcT

Remote E-Voting

JEfaR, 15 S 2023 &I Fdg 1000 o
(3MSTHN) ¥ IMAAR, 18 T 2023 BT T 5.00 Fol
(emEUwd)) d@®

From 10.00 a.m. (IST) on Thursday, the 15" June
2023 to 5.00 p.m. (IST) on Sunday, the 18" June
2023.

e & fory erfera farfer

Record Date for Dividend

AHAR, 12 S, 2023 (BRI AHI DI FHI)

Monday, 121" June 2023 (close of Business Hours)

CUREASICIECINEIR]

Annual Book Closure Date

HITAAR, 13 S 2023 ¥ HHAR, 19 S, 2023 (K1
a1 affer)

From Tuesday, the 13" June 2023 to Monday, the
19" June 2023 (both days inclusive)

Dividend Payment Date

YHAR, 14 TJalTs 2023
Friday, 14" July, 2023
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SUIARTHAT I BN | TFUTA SYANTHAT IH W (@Mdl) T fofds HR1 § e B8RM
e v 7 Ade™ o1 a1Ed § |

» dire #H fofe fy 7 @ral @1 gA ®I helpdesk.evoting@cdslindia.com R #al far
ST MY 3R I WAl BT AFAGH 81 D UL d U HIGT B D |

> 9IS & Hdhed iR UTaR 31 3reiH (fRNY) & T b+ Ui S S84 heeisdy & u&l #
SR @Y 8, AR BIS 2, A 3U FAMIG = B AT THfeAZoR B fory Riwed § e
UreY H avers fohar ST AnfRu |

> dahfedd WU 9 IR—-IRHTd IRRYRDI gRT Fafd dIe & Hbed / WIfSHROT = 3nfa &l
fafdga wifdpa gwmeRedl, S dic &1 & oy Af¥ed §, & AN SR & AT
et 3R g9 BT 38 Ud JAT investors@indianbank.co.in T WS ST I1Uferd 8, afe
S AT 29 | AdeH fHar g 3R g & forv ASwaesd s—anfeT Riew o
I Il T8 T 7 |

19. TolgH # /& ERM AdSH

HRIGA 7l R =G S 918 9b 37 HIRIGH! Hal b FeH H HAGM Yo BT | I8 AASH
39 IeeY Tq Mg &y Ty §digd & gRT Farerd 9 guiferd far g | R/ *igdigA
| do@ H e EMdTel IRRERS /Mf¥ga Ui Aaee ufshar & SR S/ AarfiarR
BT TIART B Fhd © | JIU I YIRYRS Sl RAIC AT & SIRY AT 7 < b ©

J 5% & <R B drell HaeH Ufhar § gIRT AASH & Ut T8l 8 |

20. 9=t /3NTATH & AT W Job F AT R -HAaeM P Gy F RS g
fer=forRaa fAder € -

7) TeH & feF S8 3R - § 9rT o @ ufhar 98 ¥ o Ree s—aifeT & forg
IR SfealRad B |

) Aifew W IfedtRaa Uk & AR, TIRURS 966 Yo 8F & FEIRT T97 4 15 fiFe
Ul IR/ STdIed & WRIH W UoligH H Oe 9dd 2| dRf/eiudien & AreE |
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SOy # IfTRIaT &1 Gidem |99 ugel e+ arel 1000 IRRERDI & foly Iuerey =T |
3 IS IRRYIRG (2% T 1 IARETRAT IWHAT IARYRS), THICR, FRITTT a3,
eI, TR Jegdd $HI, ofEIRIe JAf & 3fede], e 3k uiiRsifie |Affd gd
RauRe ey afid, erRieTd fe IMfAel T8l B TAT J UgS STl UgS Ul B
IR TR 1 fH) ufdder & Tolum & 9T G |

) 9RA/3MTAITH & ARTH H 96® | AN ofF @ forv dRf/eNudiun @ foru foid Sucter
BN S8l Ree 3—aIfcT @ foy IR IfealRad Mesi & AR A%d dflgd & a1
HUAT BT ZAITHTA TafRid fBar S |

3)) Rele 3—aIfcT & Aeud | AdaM B dlel IFRYURSG TOlIYH §6d H AT o & folg
9= B | BTcifd, I TOlUH & SR Ader &Rd & U =8l i |

3) IWRIRSD Pl FoAl® & ol 2 & I8 gWa & folt I ouerd /38 U8 &7 swiHa
BN |

%) 39@ IR dRRRT 966 & (ol IRRYRGT HI AT digal dlel ST &I YINT gd
IR 3T fPU ST BT 3Mazgedhr 2 |

ST AEd slcdic & ARIH 9 ARd U AT <delc AT Uel & IYART HR-Tdrel
FUAT Al BN 6 Fafd -icas # AReRAT & BRYT Affedr / difeAT 1 srgeadn &1 Favel!
2| 30 SRID ARET T g9 & foIv ReR a8—B18 AT o9 ST & TINT B T8
&7 ST B

) I DI IIYRG 966 & SR AU IR Udhe HAT /99 IS aredT 2 dl 98 15
T, 2023 TF I SEY UTA investors@indianbank.co.in TR 3MOAT AW, ST @Al
HEAT / GBIl WT, $—Hdl ATgel, AMge ek daid ¢ WA Bl WA & ©U H Uollp
T B =g I e 991 | 9 IReRE s o ged 2 fg 9 S ol & SR
TE qBT @TEd ©, 98 15 S, 2023 TP AT WA UScl U D S—HA AES! W 37T
¥, AT WIAT AT/ Bifeldl |1, §—Hel 3Mssl, AdSd da) Jald §U 3 Ui &l
g WO | 98 gRT 99D Ul & SR SUYW WU W §-9dl gRT el e |

aE) R IoRuRST ¥ Wi B TR & WY TG fHar § daat 3 § ot @ SR 3
faaR yHe TR THT 8 /9 B 9 © |

) DI 9 IWRURS, b GRA/NTATH & 7RI ¥ Uoiigd #§ IuRerd § iR RArc
S—HASH & ARIH W SR Ael/HAdhedl IR AASE T8l fhar ® Ud U B & ufod e
fl &1 €, UOllUA & SR S—HdaM &g urd 8 |

) I AIYRDI, N2 Tollvd & AR SUAR S—HdaM & Argd 9 Ade fhar 7 faeg
d IRIT /3NTdIUy & H1egd | eFdiell 9oh § SURed Tl 81 8, & Adl Pl 31dY J+= T
ST i 9686 & AR §—AAG™ HI GO Had dod H IURT Ig-dTel IRRYRD]
& foru Sucter BhfY |

Tel) PR G PR S e U dIRI/SNTAINH & Aegd | USIGH H 9 ofarel Aawl
BT IARAFT BT ITOET BT ST |

S ITuRDI & forg ufsbar e $ha/Aiasa . Ja/feuifored & IaRe Rafe # doiiea
TEl £ |

Q) I IWRYRSD] S URT WR AT w9 H 5— HUAT (U] AaIDh [JaRoT oI Hiferar
R, IMRIRSG BT M, YR THOGS BT Wb ®F T3 Ufd @M ik 1), 39 @9 &1
D AT TbT I T3 Uf), MR QMER BT I[M—AATMIT b+ DI T3 Ufd) REIY
Gl éﬁa 31T§'§r investor@cameoindia.com TR S8 §RT ¥ |
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1) ST WWRYRDT B fIU — HUAT AU S 3MSS! AR A FaR FU Hafer fSuifored
rfiéRitic (S1N) & ArgH | eIdT B |

) ARHTT SHE INREURST & folT — HUAT 7T A 3MSS! AR AR w0 Hafdd
feuiforest urfidRte @) @ Aras 3 erad &) off fSuivres! @ Argd 3 s—aifeT iR
JY3TA dodh H WA 8F & fory ard 7 |

I 3MUD U TOHUH 3R —dIfeT H 9N oF & Gee H Jreivgud s—difeT Rived 9 dls
g3 A7 AT ®, d M9 helpdesk.evoting@cdslindia.com W $HA &R HHd & AT
022—23058738 3R 022—23058542/43 TR FUH B FHd B |

Sl HeEd 9 die &1 giaur | el 9 Rieral @1 s ey odl, aks gd,
([iSvave), ge feuifored wfdis (gfean) fafics, v fdw, 2547 wfrer, Avrerd wgerea,
HAHIATA Al HUTSSH, TAUH, SIel AR, SR uNdl (Yd), 95 — 400013 I HAISd fdHar <m
AT & u;} gHal helpdesk-evoting@cdslindia.com 3T el W . 1800 22 55 33 WR HUa fdbar
SIT FhdT & |

21. TOUH & SRM Relc $—xdeM iR —AdasE & uRury :

Re $—vde™ & URUIEl &I d8& H I—Hde & TR & 1T Uha fear o gy
IV §b gRT 31U JeATse IR B ST T ¥eidh TaRTioll 3fid U-uds 3R diuds &l
f gfea far e |

IO faRT ¢

M T2Y HAR FOIS, FRIUTS Mevd (SIBMETH: 08080244) B FFYRP &1 A :

dfhT HUAT (SUHHI BT SMEURVT AR EATARYN) STAFTTH, 1970 BT &RT 9 BT IU-GRT (3) B
WS (U) & WP gRT Uad eRhAl &I WANT A §U $s ARPR 1 URA ARDR B 9l
SNfERTET AT SUB. AT 4 /6 /2021— 13113 G 21 qdaR 2022 & AgA 4 o #7290
HAR olrol (GH fAf: 13.06.1965) BT 9@ & HRIUTAD avrd & wU ¥ g fHa1 8,
TSR TV R ! [l A Aa1giy ol orafdr sierfd 30 S 2025 AT 3Tl 3M<e db, ST WY
Ugel B O, UEMEI T |

£ H2Y AR qollol o &I 21 TdaR, 2022 BT BRIUTAD F32d & WU H YAR TS0T b |

N 729 IR T9ISl, FRIUTAS ASed BT GRrd NBE :

£ A2 HAR qollol, Hoerd [deafdened 3 Teiigs HeHfead H FdeR (M.Sc.) 8 R d
5feT SWIce &l dd @ Afcwise gamiye 1 21 57, 1993 # SfST9 d& # U
PR & AR TR 370 dfhTT BRI BT YA Bl Td I= WRd 9 RTR # fafder &31 7 29
gy ¥ AT Afh BT dfbTT AT B | AU PRI & QRM, IBi dfbT & T Jgg &3l o
PIUNE, SIOTARIA, YaRT, UV, I[STDIY Ud BING, TTUY Yeer, HIa FHTe Jeer gd JATaRe
oraTaRieT # fafi=T el R Rl fhar | S=iF RIS fedioq, sehifes oot g §6 &1 ol
PfSe TrEmRll &1 Aga W1 fhar 7 Sfeam 9@ & RiR o & Wissh & dR W S o8
U Hed Som, RTaH ufshar vd drRivvell & |HIem & foly didierR |AfT &1 T84, gt
B AGT BT GBI, TANR T 3N Haell Ipe YA HoAl U & | UHIRl Fee
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BT & AEIETS & WU H BRI HRA gY ol SAeldIs b & SiSTT 4 H Hhel FHHAT
# e qfieT TS |

W%ﬁ@mﬁﬁﬁmémﬁmﬁﬁmm IEERRRCIRSRS]
g, fefegorm, Tfafcad dex @i Tadleld, ADHiST Ud BURe HRIFHIH
Tt &1 g far| 9 9@ @ fSRied vd uReEred dfsed giRIhHeN dlolae — Hoide 99
(WAVE —World of Advanced Virtual Experience) Td Hioiae it (LEAP — Leadership through
Efficiency, Agility and Process Transformation) &7 I =g &R 7 o |

T Tadt RTeg @ Wifd S A @1eifReE) sife RETR (MAS), SMSesun (Sreerere g
), ATAZUBE! (Indian Institute for Foreign Trade) faeell Td HIHRIA (CAFRAL) |f2d
RETR 9 wRa & &%y A=l & Jfiernr GrisAr vd arfemensi § wir forar 21 S
ARAR BIURE B FRAT §RT HAMId DIART Ta+d UFIH & Aeld] 9 drs KRI (IdAr
H THUHATSAN) §IRT AT AMSISTH SHTf® D SRR SATuHE AT bl |l qof fosa |

S A2 FAR Tolol, TGAUIRTT DS TR Sl i Sfear urgde fafics v Remw
TR fofice @ 9 # 1 IR-PRIGRI F8ed & g W & | 909 H 9 HA9 I
A SRl SN Dol foffics & 9IS vd gl faf~ wfifadl § iIR—sriures s
g

£ HEY {AR oI, HRIBRI Faere b1 uRdie /afayfd 9Ra awer gRT FeiRa fean
AT 2 |

31 A2 HAR dollol, HRUTAD [Favdh, 3f$TT o Ald al Feldg Gl | Feesd © 3R
TP Aag G ¥ oEradier 9t & 9ew &R 31 g Semll | ffaure ddy |affa
P I T |

3N 7Y HAR FoIol AT 396 RIIGRI & IfA@l dig Al Fowred a1 S99 RedaR iR 6 &
T gD BIHD, AT IS 8, TolYd &I Fold gal & 98 | 3 H FuiRa am=
Jheu W HefRT € 1 Bfg x@d 8, 7 §6 H SHd! FRier) FuiRa e 9 g8rft |

<i. ATSfY yaTg dftRren, R—wriues fFewe @ FRgfe @1 srgEeT
IRA RER & g Feve (SemEye: 03609968)

dfhT HUAT (SUHHI BT IMEURVT AR EXATARON) SAFTIH, 1970 BT &RT 9 BT IU-GRT (3) B
WS (V) & WP gRT Ua< UARhIl &I YN HRd §U d& AXPR o WRd ARDR Bl ol
JNfERTTT A=A SUH. AT 6 /2 /2022— dRIATg 3B 14 RHAWR, 2022 & Ag9 | S
Al JATG ARRTAT (ST fafr 25.07.1965) &I d% & 918 Mqed @ ©U # GFi® 14 =R,
2022 & WG W WA MY dF & ey 1T fhar a1 7 |

Sf. ATl gaTe ARRTE, URA WRPR gRT Aia fewe o1 G seEd

S 7O Y¥TE dRRTAT, IR WY U8 <7 oiar 3iR I a1 & 1990 89 & BRI & | Pieiol
3T o, el 9 Rifaer SR § Frae o S 3R YRS Teem G=er, Bl
I YNiRIvA g1ie &) @ 91 J RIfder dar #§ wfie 81 g | S=iF RaR 3R, WRd
TRER H IoRG TR, oI Aere, Aadmal, TR iR AsafiT fod & &3 § ik mEar
g & e o8 ¥ fa<iiy ok anféie faveiyor § g1 eRieal #, Ugd Ae9re & ®©9 # iR
R FEdR @ ©0 H Hrf fHar § | Siv R 991 faframe iR faer wrfdrexor, gexmere
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& FRIGRI e w9 # {1 $ fHar g1 98 Ivayagd # 9RA WReR §RT AAd s
T 2, 3R AMEIARSIVATE H U BRIGIA & QR 4T LI SR IR 991 9 SIRgA J&er
T B 91 | I | S R | T RN § A oAl [aT AT § O s fhar | o Snf=rar
faeafdencry, 2avmEe ¥ oA o 13, uare fawafdere™, d€ie ¥ TA.fhd 8k dex ®R
IS ATH of TS Ta-¥, STATexallel 8% [audfdened, s faeell 9 Wvas! fefuRs g, o8
ITD! N IRAT SIHIR JdT &7 H RIS I & SRR Uggsll W o | 98 aad™
# afaRs afta, wRa WReR, fad w=rer, faxia Jar favrr €1

RPN gRT AT f29h 3R IRT WRBR & JfBRT B89 & BRI, db gRT S 7B IS
ARRTST @ ®1E wRA® /afogfd =21 faar < <&r 2
AR WRHR & A1Ad Feee Sf Aredl Jare dfRTer sfead 9@ afed 9 Eiag axersi |

foeere 2 |

1. grod] UTE dRRTT a1 AT S99 RIAQR! & 3adl dis 91 fFevre a1 9 RdeR 3R
9% B T TEgDI BIHD, Al PIS T, TIUH B Fold Fal & Ha G 44 FEiRa
AT Hhed | Fafdd & a1 B a2, a1 9 § S9d) ewieny fAuiRa Wer 9@ gy |

FYITSYT / QBN /(T T IRAT 0D GAIOT & ARIH § Fol $.4000 3 (A afza)
% 3fead) goll &1 36l ¢

T) RIS & 99 |l faenHce & argurer iR dRIOR ¥ gig 8q mavdsd [ gam o+
& forq AT ST JMER 991N @ 7 9 Bl Yol &I MR- AMaegdhdT 2 |

) ARPBR R & [oIUF MG FT SILYEIAR. 520 () 36 06 Telrg 2022 Bl Al
gay (fafvg¥) =, 1957 & d8d g™l H FOEE fBar T 3R UERIRAR H It
AL & HeH ¥, dg AR AEold 8 H b A1 Feilag Al &3 bl Ul bl
TERIRIRSIR @ fdl Y a1 ) wraer=it &1 8¢ < Haell © |

) 396 91, g WRER A AU U HHIG Uh. 7. TH . 1,/14 /2018—4gH f&AdH 06-07-2022
& HEIH Y Hl DI AT BRAT b by AR 7 SHfed § oy forn 2 & se gdiag
AT &3 B HUAT, ST b THAISIRRIR, 1957 H R\ &, foTAa! ATdid RReRar
T Tfcrerd 9 $H 2 IR S THHIRIRAIR, 1957 & 19\ 197 # MuiRa 99 A4 1 & iR
U AdSIe RS @ BH 9 HH U Uaed dd del §9ql Adhdl €, Bl I
AraSe RN & 9 I &F J=di Ifded a& 9eM & oy fai® 01.08.2024 T& B
ool |

Q) §5 & Feue ded 7 fSHTH 08 A, 2023 B AU dSH H IRURSDI 3R 3 Ufed
Qifafd®s / fafframe & gaed & IeliF A= Sude fhedl & Am ¥ IRRURG! I
AT T B TR §d P Sfaac! goll $.4000 dRie (i afzq) a@ e & forg
A & 7 |

) TEIUR, §% 9 d9% H Aol WRYIRGT 98 & foly Ryl / Uhdlel /J5cH 59 &
HregH A gidacl Yol S ol Urd fbar € | His[eT aroiR Rerfaal @ iR oR d6 g1 37

fAdmcdl T IART fhar ST |

) SWIRBIAR, SIFaCT Yol &I 4R WRBR, IRAI RSd 4% 3R dhdrl §fhT Hui (SuhHi
BT 3FSi 3R SR ARATIH, 1970 SR IEIH b (e 3R HebIvf Suaer) whiv, 1970,
A AR fafem & FiRa o= witexen & IRA srgded & A1 Jers Sg Sl
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A b o Ui fawnfesn / fafedl ok i vaadsll & e gEldgdl dRR D
3raTe # BN |

i) dBHRT HUN (SUBHHI BT 3ol IR R0 AMRFRE, 1970 B gRT 34N & AR dh
Ued Yol &l 98 & oIt WRA WRPR, O A3 ¥ Ufed IgArGd U &I | qenfy,
D% WHR & GHI 4% 1 Ua< fdac] Yol &1 ara- ufiierd 9 &H R 81 B |

) A (TRNERR) fafm, 2015 & fafem 41(4) & IR w9 &1 d& gRT @18 foefq &
U ATAT SITUIT (_‘ﬁwéf Hiv]al SRR ep| Eﬁumlj%ld ﬁ SUAE] DT ST 6id dh b
YIRYRSD 39 96 H 3H o I 3R 7 R o | Al I Abed IR BIAT & A1 39 db
Bl 3R I e Bl AGET UARYRBT DI JATUNT H U PRI D LI UR 3G Bl Fferferai
e SR ar@fed e @l argafa et SeefT |

AE) IE Hbed db P Biall IiF AoiHe T, iR /I1 o0 EE SMuR W 9Rd
WRBR /AR §RT AT T ARIH I SlAS] AR /ARAFT IR / gffal
Jiora, wrarfad, Ffa ek sndfed axe # Wem ot 2| e o & do ama—ama R
RS gRT iR doil gaiadr svemsii # el grfl |

) TE Ahed Mud Ao Bl IMSATSRIR fAfm gRT aRWINT EamTa ERemTd sharl |fed
IV ERATTT FH & STRaTd & forw a9 991 2 | o9 dea 96 @ fow Ay
S B B WIRYRSBT A R A gAe forg e snsdi€ieR fafem & srearg Vil 4
zen fRafRa wfshar o7 =T Tt 2 |

®) WAl AR A & g VI 6 ARy R Ul T & Al § Rgarsyl ER W
gfergfadl @1 et deafrd fafr | fod <7 9<ie & SR W$ie taadel R IKd TRRI &
ArTRd Sea Ud e Siftd gl & ofd | BH Hed W T8l fhar o |dar € | deferd
" & 99 do@ [l &1 acd © SRed do a8 a1 |fifa agansdr e @ies &1 ol
el B |

Tdl) gKIE & foy fovgd FMeeAi oik wr@al &1 ek qoiR Rafadl sik s smfera s
B M W IEd U AAGHRI, MON YagdH 3R FHIGRI T VA (Uferd Wmfdrasvor a1
TRl & IRl ¥ fhy ST |

) g ITd BT Hod Il FeiRa &1 fhar 51 et 2 SR I8 d1e H FeiiRa faam S, o
SRI T Siarel QRRl &l e 9d=1 69d 81 © | J1U, I8 Jod el s fafem,
dHHRI HUT (SUBAT BT 35T AR 3faxon) 1fafgH, 1970 3R ST 9% (IR IR d5H)
faf ¥, 1990 ARI—THT R JUTHMNRIT AT 379 wATSg A1 fera feenfden / ffesi /e
ot & S aR B |

TF) Sug<h bl B AT g B T @ el B MEiRT e gg wai e 3R
fIdeIepR o | HefEd U Aoy UIRd fby S & forg sramfdd € |

3l emEfed gfaadt IR, &R UBR A d& & HAioper gfead) IR & 99 A3 # g |

W) 39 ST TG 95 BT U [N Hahed & Aedd § IRERGT B FEAT U B DI ATl
2| 31: 3N SURYh UG & oy AEANT BT IR 7 |

) d6 A1 3HD D AT Uadd H W By A INGAT gHDHdl AT HITST INfH URTE L
=
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IR) 96 @& Feed IR & YegSH Afh I 96 RIAGRI BT Fel =\ ANCH & HRIGA A
H&r 3 # iR ooy dae 9§ f2d a1 WRiaR 78 B |

fe9re Hsd & e A

. g.31.
W § o~ (v Tet )

fartiap © 23 g 2023 yeier e T g SRITed ST
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£, FaTEET ALLAHABAD

Corporate Office: 254-260, Avvai Shanmugam Salai,
Royapettah, Chennai- 600 014.

NOTICE

NOTICE is hereby given that the Seventeenth Annual General Meeting of the Shareholders of
Indian Bank will be held on Monday, the 19" June, 2023 at 11.00 a.m. (IST) through Video
Conferencing (VC) / Other Audio Visual Means (OAVM) to transact the following business(es):

Ordinary Business:

Agenda Iltem No. 1:

To discuss, approve and adopt the Audited Balance Sheet of the Bank as at March 31, 2023, the
Profit and Loss account for the year ended on that date, the Report of the Board of Directors on the
working and activities of the Bank for the period covered by the Accounts and the Auditors’ Report
on the Balance Sheet and Accounts.

Agenda Iltem No. 2:

To declare dividend on Equity Shares of the Bank.

Special Business:

Agenda Iltem No. 3:

To approve the appointment of Shri Mahesh Kumar Bajaj, Executive Director (DIN: 08080244).
To consider and if thought fit, pass the following Resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to Regulation 17 (1C) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended from time to time, the appointment of Shri Mahesh
Kumar Bajaj, as the Executive Director of the Bank under Section 9 (3) (a) of the Banking
Companies (Acquisition and Transfer of Undertakings) Act, 1970, vide GOI Gazette Notification No.
eF. No. 4/6/2021-BO.I dated 215t November, 2022 w.e.f. 215t November, 2022 till the date of his
superannuation i.e., on 30" June, 2025 or until further orders, whichever is earlier, be and is hereby
approved.”

Agenda ltem No. 4:

To approve appointment of Dr. Maruthi Prasad Tangirala, Non-Executive Director (Government of
India’s Nominee Director) (DIN: 03609968).

To consider and if thought fit, pass the following Resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to Regulation 17 (1C) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended from time to time, the appointment of Dr. Maruthi
Prasad Tangirala, as a Non-Executive Director under Section 9 (3) (b) of the Banking Companies
(Acquisition and Transfer of Undertakings) Act, 1970 of the Bank vide GOI Gazette Notification No.
eF. No. 6/2/2022-BO.| dated 14" September, 2022 w.e.f. 14" September, 2022 and until further
orders, be and is hereby approved.”
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Agenda Iltem No. 5:

To raise equity capital aggregating upto Rs.4000 Crore (including premium) through QIP/ FPO/
Rights Issue or in combination thereof.

To consider and if thought fit, pass the following Resolution(s) as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of the Banking Companies (Acquisition and Transfer
of Undertakings) Act, 1970 (“The Act’), the Nationalized Banks (Management and Miscellaneous
Provisions) Scheme, 1970 (“The Scheme”) and Indian Bank (Shares and Meetings)
Regulations, 1999 (“The Regulations”), as amended from time to time and subject to the approvals,
consents, permissions and sanctions, if any, of the Reserve Bank of India (“RBI”), the Government
of India (“GOI"), the Securities and Exchange Board of India (“SEBI”), and/or any other authority as
may be required in this regard and subject to such terms, conditions and modifications thereto as
may be prescribed by them in granting such approvals and which may be agreed to by the Board
of Directors of the Bank and subject to the regulations viz., SEBI (Issue of Capital and Disclosure
Requirements) Regulations, 2018 (“SEBI ICDR Regulations”), as amended up to date/guidelines,
if any, prescribed by the RBI, SEBI, natifications/circulars and clarifications under the Banking
Regulation Act, 1949, Securities and Exchange Board of India Act, 1992 and all other applicable
laws and all other relevant authorities from time to time and subject to the provisions of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, consent of the
shareholders of the Bank be and is hereby accorded to the Board of Directors of the Bank
(hereinafter called “the Board” which shall be deemed to include any Committee which the Board
may have constituted or hereafter constitute to exercise its powers including the powers conferred
by this Resolution) to create, offer, issue and allot (including with provision for reservation on firm
allotment and/or competitive basis of such part of issue and for such categories of persons as may
be permitted by the law then applicable) by way of an offer document/prospectus or such other
document, in India or abroad, such number of equity shares of the face value of Rs.10.00 (Rupees
ten only) each, aggregating to not more than Rs.4000 crore (Rupees four thousand crore only)
being within the ceiling of the Authorized Capital of the Bank as per Section 3(2A) of the Banking
Companies (Acquisition and Transfer of Undertakings) Act, 1970, in such a way that the
Government of India shall at all times hold not less than 52.00% of the paid up equity capital of the
Bank, whether at a premium or at a discount to the market price, in one or more tranches, including
to one or more of the shareholders, employees of the Bank, Indian Nationals, Non-Resident Indians
(“NRIs”), Companies-private or public, Investment Institutions, Societies, Trusts, Research
Organizations, Qualified Institutional Buyers (“QIBs”) like Foreign Institutional Investors (“FlIs”),
Foreign Portfolio Investors (“FPIs”), Banks, Financial Institutions, Indian Mutual Funds, Venture
Capital Funds, Foreign Venture Capital Investors, State Industrial Development Corporations,
Insurance Companies, Provident Funds, Pension Funds, Development Financial Institutions or
other entities, authorities or any other category of investors which are authorized to invest in equity
shares/securities of the Bank as per extant regulations/guidelines or any combination of the above
as may be deemed appropriate by the Bank.”

“RESOLVED FURTHER THAT such issue, offer and allotment shall be either by way of Qualified
Institutions Placements (QIPs), Follow on Public Issue, Rights Issue or in combination thereof with
or without over allotment option and that such offer, issue, placement and allotment be made as
per the provisions of the Banking Companies (Acquisition and Transfer of Undertakings) Act, 1970,
the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 (“SEBI ICDR
Regulations”) and all other guidelines issued by the RBI, SEBI and any other authority as
applicable, and at such time or times in such manner and on such terms and conditions as the
Board may, in its absolute discretion, think fit.”

“RESOLVED FURTHER THAT the Board shall have the authority to decide, at such price or prices
in such manner and wherever necessary in consultation with the lead managers and /or
underwriters and /or other advisors or otherwise on such terms and conditions as the Board may,
in its absolute discretion, decide in terms of SEBI ICDR Regulations, other regulations and any and
all other applicable laws, rules, regulations and guidelines whether or not such investor(s) are
existing shareholders of the Bank, at a price not less than the price as determined in accordance
with relevant provisions of SEBI ICDR Regulations.”
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“RESOLVED FURTHER THAT in accordance with the provisions of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, the Banking Companies (Acquisition
and Transfer of Undertakings) Act, 1970, the provisions of Indian Bank (Shares and Meetings)
Regulations, 1999, the provisions of SEBI ICDR Regulations, the provisions of the Foreign
Exchange Management Act, 1999, the Foreign Exchange Management (Non-Debt Instruments)
Rules, 2019 and subject to requisite approvals, consents, permissions and/or sanctions of
Securities and Exchange Board of India (SEBI), Stock Exchanges, Reserve Bank of India (RBI),
Department of Industrial Policy and Promotion (DIPP), Ministry of Commerce and all other
authorities as may be required (hereinafter collectively referred to as “the Appropriate Authorities”)
and subject to such conditions as may be prescribed by any of them while granting any such
approval, consent, permission and/or sanction (hereinafter referred to as “the requisite approvals”)
the Board may, at its absolute discretion, create, issue, offer and allot, from time to time in one or
more tranches, equity shares or any securities other than warrants, which are convertible into or
exchangeable with equity shares at a later date, in such a way that the Central Government at any
time holds not less than 52.00% of the paid up Equity Capital of the Bank, to QIBs (as defined in
SEBI ICDR Regulations) pursuant to Qualified Institutions Placement, as provided for under
Chapter VI of the SEBI ICDR Regulations, through a placement document and/or such other
documents/ writings/circulars/ memoranda and in such manner and on such price, terms and
conditions as may be determined by the Board in accordance with the SEBI ICDR Regulations or
other provisions of the law as may be prevailing at that time.”

“RESOLVED FURTHER THAT in case of Qualified Institutions Placement (QIP) pursuant to
Chapter VI of the SEBI ICDR Regulations.

(a) the allotment of securities shall be made to Qualified Institutional Buyers only as defined
under SEBI ICDR Regulations and such securities shall be fully paid up and the allotment
of such securities shall be completed within 365 days from the date of this resolution.

(b) the Bank is, pursuant to proviso under Regulation 176 (1) of the SEBI ICDR Regulations,
authorized to offer shares at a discount of not more than five percent on the floor price as
determined in accordance with the SEBI ICDR Regulations.

(c) the relevant date for the determination of the floor price of the securities shall be in
accordance with the SEBI ICDR Regulations.”

“RESOLVED FURTHER THAT the Board shall have the authority and power to accept any
modification in the proposal as may be required or imposed by the GOI/RBI/SEBI/Stock Exchanges
where the shares of the Bank are listed or such other appropriate authorities at the time of
according/granting their approvals, consents, permissions and sanctions to the issue, allotment and
listing thereof and as agreed to by the Board.”

“RESOLVED FURTHER THAT the issue and allotment of new equity shares/securities, if any, to
NRIs, FllIs, FPIs and/or other eligible foreign investors pursuant to this resolution be subject to the
approval of the RBI under the Foreign Exchange Management Act, 1999 as may be applicable but
within the overall limits set forth under the Act.”

“RESOLVED FURTHER THAT the said new equity shares to be issued shall be subject to the
Indian Bank (Shares and Meetings) Regulations, 1999, as amended and shall rank in all respects
pari passu with the existing equity shares of the Bank and shall be entitled to dividend declared, if
any, in accordance with the statutory guidelines that are in force at the time of such declaration.”

“RESOLVED FURTHER THAT for the purpose of giving effect to any issue or allotment of equity
shares/securities, the Board, be and is hereby authorized to determine the terms of the public offer,
including the class of investors to whom the securities are to be allotted, the number of
shares/securities to be allotted in each tranche, issue price, premium amount on issue as the Board
in its absolute discretion deems fit and do all such acts, deeds, matters and things and execute
such deeds, documents and agreements, as they may, in its absolute discretion, deem necessary,
proper or desirable, and to settle or give instructions or directions for settling any questions,
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difficulties or doubts that may arise with regard to the public offer, issue, allotment and utilization of
the issue proceeds and to accept and to give effect to such madifications, changes, variations,
alterations, deletions, additions as regards the terms and conditions, as it may, in its absolute
discretion, deem fit and proper in the best interest of the Bank, without requiring any further approval
of the shareholders and that all or any of the powers conferred on the Bank and the Board vide this
resolution may be exercised by the Board.”

“RESOLVED FURTHER THAT the Board be and is hereby authorized to enter into and execute
all such arrangements with any Merchant Banker (s), Book Runner(s), Lead Manager(s), Legal
Advisor(s), Banker(s), Underwriter(s), Depository(ies), Registrar(s), Auditor(s) and all such other
agencies as may be involved or concerned in such offering of equity shares/securities and to
remunerate all such institutions and agencies by way of commission, brokerage, fees or the like
and also to enter into and execute all such arrangements, agreements, memoranda, documents
etc., with such agencies.”

“RESOLVED FURTHER THAT for the purpose of giving effect to the above, the Board, in
consultation with the Merchant Banker (s), Book Runner(s), Lead Manager(s), Legal Advisor (s),
Underwriter (s) and/or other persons as appointed by the Bank, be and is hereby authorized to
determine the form and terms of the issue (s), including the class of investors to whom the
shares/securities are to be allotted, number of shares/ securities to be allotted in each tranche,
issue price (including premium, if any), face value, premium amount on issue/conversion of
Securities/exercise of warrants/ redemption of Securities, rate of interest, redemption period,
number of equity shares or other securities upon conversion or redemption or cancellation of the
Securities, the price, premium on issue/conversion of Securities, rate of interest, period of
conversion, fixing of record date or book closure and related or incidental matters, listings on one
or more stock exchanges in India and/or abroad, as the Board in its absolute discretion deems fit.”

“RESOLVED FURTHER THAT such of these equity shares as are not subscribed may be disposed
off by the Board in its absolute discretion in such manner, as the Board may deem fit and as
permissible by law.”

“RESOLVED FURTHER THAT for the purpose of giving effect to this Resolution, the Board, be
and is hereby authorized to do all such acts, deeds, matters and things as it may in its absolute
discretion deem necessary, proper and desirable and to settle any question, difficulty or doubt that
may arise in regard to the issue of the shares/ securities and further to do all such acts, deeds,
matters and things, finalize and execute all documents and writings as may be necessary, desirable
or expedient as it may in its absolute discretion deem fit, proper or desirable without being required
to seek any further consent or approval of the shareholders or authorization to the end and intent
that the shareholders shall be deemed to have given their approval thereto expressly by the
authority of these Resolutions.”

“RESOLVED FURTHER THAT the Board be and is hereby authorized to delegate all or any of the
powers herein conferred on it, to the Managing Director & CEO or to the Executive Director(s) or
such other officer of the Bank or a Committee as it may deem fit to give effect to the aforesaid
Resolution (s).”

By Order of the Board of Directors

Sd/-
Place: Chennai (S L Jain)
Date: 23 May 2023 Managing Director & CEO
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NOTES

1. EXPLANATORY STATEMENT (S):

The Explanatory Statement (s) setting out the material facts in respect of the business of the
meeting is annexed hereto and form part of the Notice.

2. HOLDING OF ANNUAL GENERAL MEETING THROUGH VIDEO CONFERENCING (VC) /
OTHER AUDIO-VISUAL MEANS (“E-AGM”):

(a) Pursuant to various Circulars issued by the Ministry of Corporate Affairs (“MCA Circulars”) and
by Securities and Exchange Board of India with regard to holding of Annual General Meetings
through Video Conferencing / Other Audio Visual Means (VC/OAVM) and in compliance with
the provisions of the Banking Companies (Acquisition and Transfer of Undertakings) Act 1970
and the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015  (“Listing
Regulations”), the AGM of the Bank is being conducted through VC/OAVM, which does not
require physical presence of members/shareholders at a common venue. The deemed venue
of the AGM shall be the Corporate Office of the Bank situated at Chennai. The Agenda items
being unavoidable, be transacted at the AGM of the Bank through VC/OAVM.

(b) The Bank is adhering and complying with all the provisions mentioned in the MCA Circulars.
The Bank has made all the necessary arrangements to avoid failure of VC/OAVM connection.
The Bank will ensure sufficient and adequate security to safeguard the integrity of the meeting.

(c) Central Depository Services (India) Limited (CDSL) will be providing facility for voting through
remote e-voting, for participation in the AGM through VC/OAVM and e-voting during the AGM.

(d) In line with the extant SEBI and MCA circulars/guidelines, the Notice of the AGM and Annual
Report for FY 2022-23 will be made available on the website of the Bank at www.indianbank.in
on the website of the Stock Exchanges namely BSE Limited at www.bseindia.com and National
Stock Exchange of India Ltd. at www.nseindia.com

(e) As the AGM will be held through VC/OAVM, the Route Map is not annexed in this Notice as
required under Secretarial Standard 2.

() Shareholders holding shares in physical mode may temporarily register their e-mail Ids by
clicking on the link https://investors.cameoindia.com to get the soft copy of the Notice of AGM
and the Annual Report.

3. VOTING RIGHTS:

In terms of Section 3 (2E) of the Banking Companies (Acquisition & Transfer of Undertakings) Act,
1970, no shareholder of the Bank, other than the Central Government, is entitled to exercise voting
rights in respect of any shares held by him/her in excess of ten percent of the total voting rights
of all the shareholders of the Bank.

Further, as per Regulation 10 of the Indian Bank (Shares and Meetings) Regulations, 1999, as
amended, if any share stands registered in the names of two or more persons, the person first
named in the register shall, as regards voting, be deemed to be the sole holder thereof.

4. APPOINTMENT OF PROXY:

Since the AGM wil be held through VC/OAVM, where physical attendance of
shareholders/members in any case has been dispensed with, there is no requirement of
appointment of proxies in terms of extant MCA/ SEBI guidelines. Accordingly, the facility of
appointment of proxies by the shareholders will not be available for the AGM and as such,
instrument for appointing proxy is not being attached with this AGM Notice.
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5. APPOINTMENT OF AN AUTHORISED REPRESENTATIVE:

No person shall be entitled to attend or vote at the meeting as a duly authorized representative of
a Company or any body corporate which is a shareholder of the Bank, unless a copy of the
resolution appointing him/her as a duly authorized representative, certified to be a true copy by the
Chairman of the meeting at which it was passed, has been deposited at the Corporate Office of
the Bank with the Company Secretary, Indian Bank, Investors' Services Cell, Wing 2-C, 2" Floor,
254-260, Avvai Shanmugam Salai, Royapettah, Chennai- 600 014 or a scanned certified to be a
true copy of the aforesaid Resolution is emailed to scrutinizer@snaco.net and a copy to
investors@indianbank.co.in, not less than FOUR DAYS before the date of the Annual General
Meeting i.e. on or before the closing hours of the Bank on 15" June, 2023.

6. RECORD DATE AND BOOK CLOSURE:

Record Date for payment of dividend will be Monday, the 12" June, 2023.
The Register of Shareholders and the Share Transfer / Transmission Books of the Bank will remain

closed from Tuesday, 13" June, 2023 to Monday, 19" June, 2023 (both days inclusive) for the
purpose of 17" AGM and Dividend payment.

7. PAYMENT OF DIVIDEND:

Payment of dividend, if declared by the Shareholders in the Annual General Meeting, will be made
to those shareholders whose names appear:

(a) as Beneficial Owners as at the close of business hours Monday, the 12" June, 2023, as per
the lists to be furnished by NSDL/CDSL in respect of the Shares held in electronic form and/or

(b) in the Register of shareholders as on Monday, the 12" June, 2023 after giving effect to the
valid transfer/transmission requests received from the shareholders holding shares in physical
form.

Dividend warrants to those shareholders who have not opted for credit of their dividend through
National Automated Clearing House (NACH) would be sent by the Bank through Registrar and
Share Transfer Agent viz. Cameo Corporate Services Ltd. before the date of payment of dividend.

The shareholders who have opted for credit of their dividend through NACHY/electronic credit, will
be paid dividend through NACH by directly crediting the dividend amount to their Bank account. In
case of failure/ return of NACH, the dividend warrants will be issued to the respective shareholders.

The payment of dividend is subject to necessary approval/direction from the Govt. of India.The
dividend payment date will be 14™ July 2023.

8. TAX DEDUCTED AT SOURCE (TDS) ON DIVIDEND:

Shareholders may note that pursuant to the changes in the Income Tax Act,1961 (‘the Act’) as
amended by the Finance Act, 2020, dividend income will be taxable in the hands of the
shareholders and the Bank is required to deduct tax at source (TDS) at the time of making the
payment of dividend to shareholders at the prescribed rates. The tax deduction / withholding tax
rate would vary depending on the residential status of the shareholder and the exemptions as
enumerated in the Act subject to fulfilling the documentary requirements.

Shareholders having total income below the taxable limit, are requested to submit Form 15G
(applicable to an individual below the age of 60 years)/15H (applicable to an individual of the age
of 60 years and above), to the Bank at e-mail ID investors@indianbank.co.in or to Bank’s RTA at
e-mail ID investor@cameoindia.com / agm@cameoindia.com for claiming exemption from TDS
deduction.
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10.

Kindly note that no communication/documents on the tax determination / deduction shall be
considered if the same is not received by the Bank on or before the close of Business Hours i.e.
5.00 pm on 30™ June 2023.

. ATTENDANCE SLIP-CUM-ENTRY PASS:

As the Meeting is being conducted through VC/OAVM, Attendance Slip-cum Entry Pass will not be
required to attend the AGM.

COMMUNICATION WITH REGISTRAR AND SHARE TRANSFER AGENT:

The Shareholders holding shares in physical form are requested to approach the Registrar and
Share Transfer Agent (RTA) of the Bank, to intimate changes, if any, in their registered address, to
lodge request for transmission, issue of duplicate share certificate, ECS (Electronic Clearing
System) Mandate etc. at the following address: -

Cameo Corporate Services Limited

(Unit: Indian Bank)

Subramanian Building No.1,

Club House Road

Chennai - 600 002

Tele: - 044-28460390/91/92/93/94 (5 Lines)

Email: investor@cameoindia.com, cameo@cameoindia.com

In order to facilitate quick and efficient service to the shareholders, Indian Bank has set up an
Investor Services Cell at its Corporate Office, Chennai. Shareholders may contact this Cell at the
under mentioned addresses for any assistance:

General Manager- CFO The Asst. General Manager &

Indian Bank, Corporate Office Company Secretary

254-260, Avvai Shanmugam Salai, Royapettah, | Indian Bank, Investor Services Cell

Chennai - 600 014 254-260, Avvai Shanmugam Salai,

Telephone No: 044-28134383 Royapettah, Chennai- 600 014

E-mail: cfo@indianbank.co.in Telephone No: 044-28134698
Email: investors@indianbank.co.in

11. UNPAID / UNCLAIMED DIVIDEND, IF ANY:

As per section 10B of Banking Companies (Acquisition and Transfer of Undertakings) Act, 1970,
any money which is transferred to unpaid dividend account and remains unpaid/unclaimed for a
period of seven years from the date of such transfer shall be transferred to "Investor Education and
Protection Fund" established under section 205C /125 of the Companies Act, 1956/2013.

Pursuant to the directives/guidelines of the Government of India, Ministry of Finance vide their letter
No.F.N0.7/93/2013- BOA dated 21.05.2014, the unpaid and unclaimed dividend amounts of the
Bank upto the Financial Year 2014-15 have been transferred to "Investor Education and Protection
Fund" of the Central Government.

The shareholders who have not encashed their dividend warrants, if any declared by the Bank for
Financial Year 2015-16 and onwards are requested to lodge their valid claim(s) with Registrar and
Share Transfer Agent, Cameo Corporate Services Limited, Subramanian Building, No.1, Club
House Road, Chennai - 600 002, along with his/her Bank details for remittance of proceeds of the
unpaid dividend warrant/s to him/her through NEFT/Direct Credit.

The details of the Unpaid Dividend Warrants have been made available on Bank’s website
www.indianbank.in.
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12. CHANGE OF ADDRESS / BANK PARTICULARS / BANK ACCOUNT:

13.

14.

15.

16.

(a) For payment of dividend, declared if any, the Bank details registered with the NSDL/CDSL are

downloaded by RTA from the respective Depository.

Accordingly, shareholder(s) holding shares in electronic form are requested to update his/her
bank details through their respective Depository Participant (“DP”). Indian Bank or its RTA
cannot act on any request received directly from the shareholder(s) holding shares in electronic
form/demat account for any change of bank particulars or bank mandates or recorded address.
Request for such changes, if any, have to be taken up by the shareholder(s) with his/her
respective Depository Participant, where he/ she is maintaining his/ her Demat Account.

(b) Shareholder(s) holding shares in physical form are requested to send formal request to the

Bank’s Registrar & Share Transfer Agent (RTA), Cameo Corporate Services Ltd. at the address

mentioned herein before:

() For Change of Address- Request/Application duly signed by the first/sole shareholder
along with a valid documentary proof

(i) For Change/Updation of Bank Details- Request/Application duly signed by the first/sole
shareholder along with a cancelled cheque leaf bearing details like A/c No., MICR code,
IFSC Code and name printed thereon.

(c) While making any correspondence either with the Bank or Bank’s RTA, shareholder(s) must

qguote his/her respective folio number/s in case shares are held in physical form (Share
Certificate) or DP Id & Client Id in case shares are held in electronic form (demat account).

GREEN INITIATIVE:

To contribute to the noble cause of ‘Green Initiatives’, being undertaken by the Bank, the
shareholders are requested to register/update their email address through their DPs in case the
shares are held in electronic form (Demat account). The email address of the shareholders who
are holding shares in physical form (share certificate) can be registered/recorded by sending a
written signed request to Bank’s RTA, Cameo Corporate Services Limited at their aforementioned
address.

EXERCISE OF VOTING RIGHTS THROUGH REMOTE E-VOTING:

In terms of Regulation 44 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, shareholders entitled to attend and vote at the meeting, can exercise their voting rights
through Remote e-voting.

Remote e-voting is optional.

The voting rights of the shareholders/beneficial owners shall be reckoned on the equity shares
held by him/her as on Monday, the 12" June, 2023 (Cut-Off Date fixed for the purpose).

DISPATCH OF AGM NOTICE AND ANNUAL REPORT:

In line with extant SEBI and MCA circulars/guidelines, copies of the Notice of 17" AGM and the
Annual Report of the Bank for FY 2022-23 shall not be dispatched in physical form and the same
shall be sent through electronic mode to those shareholders whose email addresses are
registered in Shareholders Record of the Bank.

Notice of AGM and Annual Report of the Bank for FY 2022-23 will also be made available on the
Bank’s website www.indianbank.in.

DEMATERIALISATION OF PHYSICAL SHARE HOLDINGS:

In compliance of extant SEBI norms, the Bank shall not process transfer of shares in physical
form. Further transmission/ transposition of securities held in physical or dematerialised form shall
be effected only in dematerialised form. Accordingly, the shareholder(s) holding shares in physical
form (Share Certificate) are requested to get his/her shares dematerialized to eliminate all risks
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17.

18

associated with physical shares. Dematerialization of shares also add to liquidity and the
shareholder will be able to sell the shares as per his/her convenience through a Demat Trading

Ac

Th
un

@)

(b)

(©)

(d)

count linked to his/her Demat Account.

e indicative process for dematerialization of physical shares (Share Certificates) is as
der:

Shares can be held in dematerialized (demat) form in National Securities Depository Ltd.
(NSDL) or Central Depository Services (India) Ltd. (CDSL). NSDL and CDSL are depositories
where the shares/securities of an investor/shareholder are held in electronic form through the
medium of Depository Participants (DPs).

For getting the shares dematerialized, the shareholder will have to open a Demat Account
with a Stock Broking Company or Bank offering Demat Services. Our Bank is also offering
Demat Services through its subsidiary, Indbank Merchant Banking Services Ltd., (IBMBS).
For further details, please log on to IBMBS website www.indbankonline.com.

After opening a Demat Account, the shareholder will have to surrender the Original Share
Certificate(s) along with filled in and signed Demat Requisition Form (DRF) to his/her DP with
whom he/she has opened his/her Demat Account.

The concerned DP will process the dematerialization request and after completion of
verification of documents, number of shares as per the respective share certificate(s) gets

credited in the Demat Account of the concerned shareholder.
SCRUTINIZERS FOR E-VOTING:

The Bank has appointed M/s S. N. ANANTHASUBRAMANIAN & Co., Company Secretaries as
the Scrutinizer for conducting the remote e-voting and e-voting during AGM in a fair and

transparent manner.

. PROCESS AND MANNER OF E-VOTING:

The instructions for Shareholders for voting electronically are as under: -

Step 1: Access through Depositories CDSL/ NSDL e-voting system in _case of shareholders

holding shares in demat mode.

Step 2: Access through CDSL e-Voting system in _case of shareholders holding shares in

physical mode and non-individual shareholders in demat mode.

The Electronic Voting Sequence Number (EVSN) -

Agenda item No. 1: To discuss, approve and adopt the Audited Balance Sheet
of the Bank as at March 31, 2023, the Profit and Loss account for the year ended
on that date, the Report of the Board of Directors on the working and activities of
the Bank for the period covered by the Accounts and the Auditors’ Report on the
Balance Sheet and Accounts.

Agenda item No. 2: To declare dividend on Equity Shares of the Bank

Agenda item No. 3: To approve appointment of Shri Mahesh Kumar Bajaj,
Executive Director.

Agenda item No. 4: To approve appointment of Dr. Maruthi Prasad Tangirala,
Non-Executive Director (Government of India’s Nominee Director)

Agenda item No. 5:. To raise equity capital aggregating upto Rs.4000 Crore

(including premium) through QIP /FPO/Rights Issue or in combination thereof.

230518008

(&) The voting rights of Shareholder(s) /Beneficial Owner(s) shall be reckoned on the equity shares
held by him/her as on Monday, the 12" June, 2023 (Cut off date fixed for the purpose).
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(b)

(€)

(d)

(e)

The remote e-voting period will begin at 10.00 a.m. (IST) on Thursday, the 15" June 2023
and will end at 5.00 p.m. (IST) on Sunday, the 18" June 2023. During this period
shareholders of the Bank, holding shares either in physical form or in dematerialized form, as
on the Cut off date i.e. 12" June 2023 may cast their vote electronically. The remote e-voting
module shall be disabled by CDSL for voting remotely thereafter.

The e-voting facility will also be made available during AGM. However, the shareholders who
had already cast their votes through remote e-voting will not be eligible to vote during the AGM.

SEBI vide their circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020 advised as
under:

() Under Regulation 44 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, listed entities are required to provide remote e-voting facility to its
shareholders, in respect of all shareholders’ resolutions. However, it has been observed
that the participation by the public non-institutional shareholders/retail shareholders is at a
negligible level.

(i) Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to
listed entities in India. This necessitates registration on various ESPs and maintenance of
multiple user IDs and passwords by the shareholders.

(i) In order to increase the efficiency of the voting process, pursuant to a public consultation,
it has been decided to enable e-voting to all the demat account holders, by way of a single
login credential, through their demat accounts/ websites of Depositories/ Depository
Participants. Demat account holders would be able to cast their vote without having to
register again with the ESPs, thereby, not only facilitating seamless authentication but also
enhancing ease and convenience of participating in e-voting process.

In terms of SEBI Circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020 on e-
Voting facility provided by Listed Companies, Individual shareholders holding securities in
demat mode are allowed to vote through their demat account maintained with Depositories and
Depository Participants. Shareholders are advised to update their mobile number and email Id
in their demat accounts in order to access e-Voting facility.

Pursuant to aforesaid SEBI Circular, Login method for e-Voting and joining virtual meetings for
Individual shareholders holding shares/ securities in Demat mode is given below:

Type of Login Method
shareholders

Individual through their existing user id and password. Option will be made
Shareholders holding available to reach e-Voting page without any further authentication.
securities in Demat The users to login to Easi / Easiest are requested to visit
mode with CDSL www.cdslindia.com and click on Login icon and select New System
Depository Myeasi Tab.

(1) Users who have opted for CDSL Easi / Easiest facility, can login

(2) Atfter successful login the Easi / Easiest user will be able to see the
e-Voting option for eligible companies/ Banks where the e-
voting is in progress as per the information provided by
company/Bank. On clicking the evoting option, the user will be able
to see e-Voting page of the e-Voting service provider for casting their
vote during the remote e-Voting period or joining virtual meeting &
voting during the meeting. Additionally, there is also links provided
to access the system of all e-Voting Service Providers i.e.
CDSL/NSDL/KARVY/LINKINTIME, so that the user can visit the e-
Voting service providers’ website directly.

(3) If the user is not registered for Easi/Easiest, option to register is
available at cdsl website www.cdslindia.com and click on login &
New System Myeasi Tab & then click on registration option.

(4) Alternatively, the user can directly access e-Voting page by providing
Demat Account Number and PAN from e-Voting link available
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on www.cdslindia.com home page. The system will authenticate the
user by sending OTP on registered Mobile & Email as recorded in
the Demat Account. After successful authentication, user will be able
to see the e-Voting option where the evoting is in progress and also
able to directly access the system of all e-Voting Service Providers.

Individual
Shareholders holding
securities in demat
mode with NSDL
Depository

(1) If user is already registered for NSDL IDeAS facility, he/she is
required to visit the e-Services website of NSDL and Open web
browser by typing the following URL: https://eservices.nsdl.com
either on a Personal Computer or on a mobile. Once the home page
of e-Services is launched, click on the “Beneficial Owner” icon under
“Login” which is available under ‘IDeAS’ section. A new screen will
open. User will have to enter User ID and Password. After successful
authentication, he/she will be able to see e-Voting services. User will
be required to Click on “Access to e-Voting” under e-Voting services
and he/she will be able to see e-Voting page. Click on Bank name or
e-Voting service provider name and he/she will be re-directed to e-
Voting service provider website for casting his/her vote during the
remote e-voting period or joining virtual meeting & voting during the
meeting.

(2) If the user is not registered for IDeAS e-Services, option to register
is available at https://eservices.nsdl.com. Select “Register Online for
IDeAS “Portal or click at
https://eservices.nsdl.com/SecureWeb/ldeasDirectReq.jsp

(3) Visit the e-Voting website of NSDL. Open web browser by typing the
following URL.: https://www.evoting.nsdl.com/ either on a Personal
Computer or on a mobile. Once the home page of e-Voting
system is launched, click on the icon “Login” which is available under
‘Shareholder/Member’ section. A new screen will open. User will
have to enter his/her User ID (i.e. sixteen digit demat account
number holding with NSDL), Password/OTP and a Verification Code
as shown on the screen. After successful authentication, user will be
redirected to NSDL Depository site wherein he/she can see e-Voting
page. Click on company/Bank name or e-Voting service provider
name and he/she will be redirected to e-Voting service provider
website for casting his/her vote during the remote e-voting period or
joining virtual meeting & voting during the meeting.

Individual
shareholders (holding
securities in demat
mode) login through
their Depository
Participants

User can also login using the login credentials of his/her demat account
through his/her Depository Participant registered with NSDL/CDSL for
e-Voting facility. After Successful login, he/she will be able to see e-
voting option. Once the user clicks on e-voting option, user will be
redirected to NSDL/CDSL Depository site after successful
authentication, wherein he/she can see e-voting feature. Click on
company/Bank hame or e-voting service provider name and he/she will
be redirected to e-voting service provider website for casting his/her vote
during the remote e-voting period or joining virtual meeting & voting
during the meeting.

Important note: Shareholders who are unable to retrieve User ID/ Password are advised to use

Forget User ID and Forget Password option available at above mentioned website.
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Helpdesk details for Individual Shareholders holding securities in demat mode for any technical

issues related to login through Depository i.e. CDSL and NSDL

Login type Helpdesk details

Individual Shareholders holding | Shareholders facing any technical issue in login can

securities in Demat mode with CDSL contact CDSL helpdesk by sending a request at
helpdesk.evoting@cdslindia.com or contact at toll
free no.: 1800 22 55 33

Individual Shareholders holding

securities in Demat mode with NSDL Shareholders facing any technical issue in login can
contact NSDL helpdesk by sending a request at
evoting@nsdl.co.in or call at toll free No.: 1800 1020
990 and 1800 22 44 30

Note: In case of shareholders holding shares in physical mode and non-individual shareholders in
demat mode, the same can be accessed through CDSL e-voting system.

() Login method for e-Voting and joining virtual meetings for Physical shareholders and
shareholders other than individual holding in Demat form.

»  The shareholders should log on to the e-voting website www.evotingindia.com.
»  Click on “Shareholders” module.
»  Now enter your User ID
o For CDSL: 16 digits beneficiary ID,
o  For NSDL: 8 Character DP ID followed by 8 Digits Client ID,
o  Shareholders holding shares in Physical Form should enter Folio Number registered
with the Bank.
»  Enter the Image Verification as displayed and Click on Login.
» If you are holding shares in demat form and had logged on to www.evotingindia.com and
voted on an earlier e-voting of any company/Bank, then your existing password is to be

used.

» If you are a first-time user follow the steps given below:

For Shareholders holding shares in Demat Form and Physical Form other
than individual

PAN Enter your 10-digit alpha-numeric PAN issued by Income Tax Department
(Applicable for both demat shareholders as well as physical shareholders)
Shareholders who have not updated their PAN with the Bank/Depository
Participant are requested to use the sequence number sent by Bank/RTA or
contact Bank/RTA.

Dividend Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as

Bank Details | recorded in your demat account or in the Company/Bank records in order to

OR Date of| login.

Birth (DOB)

If both the details are not recorded with the depository or Bank, please enter the
shareholder id / folio number in the Dividend Bank details field

»  After entering these details appropriately, click on “SUBMIT” tab.

»  Shareholders holding shares in physical form will then directly reach the Company/ Bank
selection screen. However, shareholders holding shares in demat form will now reach
‘Password Creation’ menu wherein they are required to mandatorily enter their login
password in the new password field. Kindly note that this password is also to be used by
the demat account holders for voting on resolutions of any other company on which they
are eligible to vote, provided that company opts for e-voting through CDSL platform. It is
strongly recommended not to share your password with any other person and take utmost
care to keep your password confidential.
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»  For shareholders holding shares in physical form, the details can be used only for e-voting
on the resolutions contained in this Notice.

»  Click on the EVSN for the relevant <Company/Bank Name> on which you choose to vote.

»  On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same
the option “YES/NO” for voting. Select the option YES or NO as desired. The option YES
implies that you assent to the Resolution and option NO implies that you dissent to the
Resolution.

»  Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.

»  After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A
confirmation box will be displayed. If you wish to confirm your vote, click on “OK”, else to
change your vote, click on “CANCEL” and accordingly modify your vote.

»  Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your
vote.

»  You can also take a print of the votes cast by clicking on “Click here to print” option on the
Voting page.

If a demat account holder has forgotten the login password, then Enter the User ID and the image
verification code and click on Forgot Password & enter the details as prompted by the system.

Facility for Non — Individual Shareholders and Custodians — Remote e-Voting

Non-Individual shareholders (i.e., other than Individuals, HUF, NRI etc.) and Custodians are
required to log on to www.evotingindia.com and register themselves in the “Corporates”
module.

A scanned copy of the Registration Form bearing the stamp and sign of the entity should be
emailed to helpdesk.evoting@cdslindia.com.

After receiving the login details a Compliance User should be created using the admin login
and password. The Compliance User would be able to link the account(s) for which they wish
to vote on.

The list of accounts linked in the login should be mailed to helpdesk.evoting@cdslindia.com
and on approval of the accounts they would be able to cast their vote.

A scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued
in favour of the Custodian, if any, should be uploaded in PDF format in the system for the
scrutinizer to verify the same.

Alternatively, Non Individual shareholders are required to send the relevant Board Resolution/
Authority letter etc. together with attested specimen signature of the duly authorized signatory
who are authorized to vote, to the Scrutinizer and to the Bank at the email address viz;
investors@indianbank.co.in, if they have voted from individual tab & not uploaded same in the
CDSL e-voting system for the scrutinizer to verify the same.

19. VOTING AT / DURING THE AGM:

20.

After discussion on the agenda items, the Bank will conduct voting in respect of the agenda items.
Voting will be conducted and supervised by Scrutinizer(s) appointed for the purpose. The
shareholder(s)/ Authorized Representative(s) attending the meeting through VC/OAVM can
exercise their votes through e-voting process during AGM. However, the shareholders who have
already cast their votes through remote e-voting will not be entitled to participate in the voting
process during the Meeting.

INSTRUCTIONS FOR SHAREHOLDERS FOR ATTENDING MEETING THROUGH VC/OAVM

AND E-VOTING DURING THE AGM:

(a) The procedure for attending meeting & e-Voting on the day of the AGM is same as the

instructions mentioned above for Remote e-voting.
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(€)

(f)
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(h)

(i)

()

(k)

()

The Shareholders can join the AGM in the VC/OAVM mode 15 minutes before and after the
scheduled time of the commencement of the Meeting by following the procedure mentioned in
the Notice. The facility of participation in the AGM through VC/OAVM will be made available to
atleast 1000 shareholders on first come first served basis. This will not include large
Shareholders (Shareholders holding 2% or more shareholding), Promoters, Institutional
Investors, Directors, Key Managerial Personnel, the Chairpersons of the Audit Committee,
Nomination and Remuneration Committee and Stakeholders Relationship Committee, Auditors
etc. who are allowed to attend the AGM without restriction on account of first come first served
basis.

The link to attend meeting through VC/AOVM, will be available where the EVSN of Bank will
be displayed after successful login as per the instructions mentioned above for Remote e-
voting.

Shareholders who have voted through Remote e-Voting will be eligible to attend the meeting.
However, they will not be eligible to vote during AGM.

Shareholders are encouraged to join the Meeting through Laptops / iPads for better experience.

Further shareholders will be required to allow Camera and use Internet with a good speed to
avoid any disturbance during the meeting.

Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop
connecting via Mobile Hotspot may experience Audio/Video loss due to fluctuation in their
respective network. It is therefore recommended to use Stable Wi-Fi or LAN Connection to
mitigate any kind of aforesaid glitches.

Shareholders who would like to express their views/ask questions during the meeting may
register themselves as a speaker by sending their request in advance on or before 15" June
2023 mentioning their name, demat account number/folio number, email id, mobile number at
investors@indianbank.co.in. The shareholders who do not wish to speak during the AGM but
have queries may send their queries in advance on or before 15" June 2023 mentioning their
name, demat account number/folio number, email id, mobile number at
investors@indianbank.co.in. These queries will be replied to by the Bank suitably by email.

Those shareholders who have registered themselves as a speaker will only be allowed
to express their views/ask questions during the meeting.

Only those shareholders, who are present in the AGM through VC/OAVM and have not casted
their vote on the Agenda items/Resolutions through remote e-Voting and are otherwise not
barred from doing so, shall be eligible to vote through e-Voting system available during the
AGM.

If any Votes are cast by the shareholders through e-voting available during the AGM and if the
same shareholders have not participated in the meeting through VC/OAVM, then the votes
cast by such shareholders shall be considered invalid as the facility of e-voting during the
meeting is available only to the shareholders attending the meeting.

The attendance of the Shareholders attending the AGM through VC/OAVM will be counted for
the purpose of ascertaining the quorum.

Process for those shareholders whose E-mail Ids / Mobile No. are not registered in
shareholder record of the bank / depositories:

(@)

For Physical shareholders- please provide necessary details like Folio No., Name of
shareholder, scanned copy of the share certificate (front and back), PAN (self attested scanned
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copy of PAN card), AADHAR (self attested scanned copy of Aadhar Card) by email to RTA at
email id investor@cameoindia.com.

(b) For Demat shareholders - Please update your email id & mobile no. through your respective
Depository Participant (DP)

(c) For Individual Demat shareholders — Please update your email id & mobile no. through your
respective Depository Participant (DP) which is mandatory while e-Voting & joining virtual
meeting through Depository.

If you have any queries or issues regarding attending AGM & e-Voting from the CDSL e-Voting
System, you can write an email to helpdesk.evoting@cdslindia.com or contact at toll free no. 1800
22 55 33.

All grievances connected with the facility for voting by electronic means may be addressed to
Mr. Rakesh Dalvi, Sr. Manager, (CDSL) Central Depository Services (India) Limited, A Wing, 25th
Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East), Mumbai -
400013 or send an email to helpdesk.evoting@cdslindia.com or call toll free no. 1800 22 55 33.

21. RESULTS OF REMOTE E-VOTING AND E-VOTING DURING AGM:

The Results of the voting during the meeting / at the meeting aggregated with the results of Remote
e-Voting will be announced by the Bank on its website and also informed to the stock exchanges,
i.e., NSE & BSE.

EXPLANATORY STATEMENT:

To approve appointment of Shri Mahesh Kumar Bajaj, Executive Director (DIN: 08080244):

In exercise of powers conferred by the proviso to clause (a) of sub-section (3) of section 9 of the
Banking Companies (Acquisition and Transfer of Undertakings) Act, 1970, the Central Government
vide GOI Gazette Noatification No. eF. No. 4/6/2021-BO.| dated 21t November 2022 has appointed
Shri Mahesh Kumar Bajaj (DoB: 13.06.1965), as Executive Director of the Bank with effect from the
date of assumption of office upto the date of his attaining the age of superannuation i.e., 30" June
2025 or until further orders, whichever is earlier.

Shri Mahesh Kumar Bajaj assumed office of Executive Director on 215 November 2022.

Brief Profile of Shri Mahesh Kumar Bajaj, Executive Director:

Shri Mahesh Kumar Bajaj is a Postgraduate (M.Sc.) in Applied Mathematics from Kurukshetra
University and is also a Certified Associate of Indian Institute of Bankers.

He started his banking career as Probationary Officer with Indian Bank in June 1993 and has over
29 years of experience working in diversified areas both in India and Singapore. During his tenure,
he worked in all key banking functions in various capacities viz., Corporate, Transaction, Retail,
Rural, Treasury & FX, NPA Management, Human Resources & Internal Audit. He led the
International Division, Integrated Treasury and headed Large Credit Branches of the Bank. As the
CEO of Indian Bank, Singapore, he has brought various new initiatives viz., setting up of BPR
Committee to review the process and procedures, strengthening the compliance aspects,
introducing new HR and IT Initiatives in line with the best in Industry. As General Manager —
Integration Management Office, he successfully steered amalgamation of e-Allahabad Bank into
Indian Bank.

In his role as General Manager, he was heading the Transformation Management Office, Business
Process Reengineering (BPR), Digitisation, Analytics Center of Excellence, Marketing and
Corporate Communication Departments of the Bank. He was also leading the digital and operating
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model transformation projects of the Bank - Project WAVE (World of Advanced Virtual Experience)
and Project LEAP (Leadership through efficiency, agility and process Transformation).

As a vivid learner, he has attended various training programs and workshops in premier institutes
in Singapore and India including Monetary Authority of Singapore (MAS), IIM (Ahmedabad and
Bangalore), IIFT (Indian Institute of Foreign Trade) Delhi, and CAFRAL. He has also completed
Leadership Development Programme of [IM Bangalore, curated by the Banks Board Bureau (now
FSIB) besides completing the Corporate Governance Programme conducted by Indian Institute of
Corporate Affairs.

Shri Mahesh Kumar Bajaj has also served as Non-Executive Director on the Board of Experian
Credit Information Company of India Private Limited and Reliance ARC Limited. Presently, he is on
the Board and various committees of the Board of Universal Sompo General Insurance Company
Limited as a Non-Executive Director.

Remuneration / Compensation to Shri Mahesh Kumar Bajaj, Executive Director is as decided by
the Government of India.

Shri Mahesh Kumar Bajaj, Executive Director, is Director in two Listed Entities including Indian
Bank and Member of the Audit Committee in one listed entity & Stakeholders’ Relationship
Committee in two listed entities.

None of the Directors or their relatives and Key Managerial Personnel of the Bank other than Shri
Mahesh Kumar Bajaj or his relatives to the extent of their shareholding in the Bank, if any, are
concerned or interested in the Ordinary Resolution as set out in Item No 3 of the accompanying
Notice of AGM.

To approve appointment of Dr. Maruthi Prasad Tangirala, Non-Executive Director
(Government of India’s Nominee Director) (DIN: 03609968)

In exercise of the powers conferred by clause (b) of subsection (3) of section 9 of the Banking
Companies (Acquisition and Transfer of Undertakings) Act, 1970, the Central Government, vide
GOl Gazette Notification No. eF. No. 6/2/2022- BO.I dated 14" September 2022 has nominated Dr.
Maruthi Prasad Tangirala (DoB: 25.07.1965) as Director on the Board of the Bank, w.e.f. 14"
September, 2022 and until further orders.

Brief Profile of Shri Maruthi Prasad Tangirala (Government of India’s Nominee Director):

Dr. Maruthi Prasad Tangirala is a 1990 batch officer of the Indian P&T Account and Finance
Service. He joined the Civil Service after obtaining a Bachelor’s degree in Civil Engineering from
College of Engineering, Guindy, and a PGDM from Indian Institute of Management, Kolkata. He
has worked in the areas of revenue assurance, financial, advice, vigilance, training and licensing
finance in the Department of Telecommunications, Government of India, and in financial and
economic analysis in the telecom sector regulator, TRAI, in two stints, first as Director and then as
Advisor.

He also worked as Executive Director, Insurance and Regulatory and DevelopmentAuthority of
India, Hyderabad. He has been Government nominee director in BSNL and was on the Boards of
Insurance Information Bureau and Institute of Insurance and Risk Management during his stint at
IRDAI. He also worked in the Union Public Service Commission, again in two stints. He holds a
degree in law from Osmania university, Hyderabad, an M.Phil. from Punjab University, Chandigarh
and a PhD from the Centre for the Study of Law and Governance, Jawaharlal Nehru University,
New Delhi, where his thesis was on the Institutional aspects of regulatory governance in the Indian
telecom services sector. He is at present Additional Secretary, Government of India, Ministry of
Finance, Department of Financial Services.

Being Government Nominee Director and Official of Government of India, no Remuneration /
Compensation is being paid by the Bank to Dr Maruthi Prasad Tangirala.
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Dr Maruthi Prasad Tangirala, Gol Nominee Director, is Director in three listed entities including
Indian Bank.

None of the Directors or their relatives and Key Managerial Personnel of the Bank other than Dr
Maruthi Prasad Tangirala or his relatives to the extent of their shareholding in the Bank, if any, are
concerned or interested in the Ordinary Resolution as set out in Item No 4 of the accompanying
Notice of AGM.

To raise equity capital aggregating upto Rs. 4000 Crore (including premium) through OIP/

FPO/ Rights Issue or in combination thereof

(@)

(b)

(€)

(d)

(e)

(f)

9

(h)

()

In order to comply with the Basel Ill guidelines of RBI and to have a strong Capital Base so as
to provide necessary capital support to fund business growth, the Bank is in continuous need
of capital.

The Govt. of India vide Gazette Notification No. G.S.R. 520(E) dated 30™ July 2021 further
amended provisions under Securities Contracts (Regulations) Rules (SCRR),1957 and in
terms of the said amendment in SCRR, the Central Government may in public interest exempt
any listed public sector company from any or all of the provisions of SCRR.

Subsequently, the Central Government vide its letter Ref. No. F. No. 1/14/2018-PM dated
06.07.2022 conveyed SEBI that the Central Government has decided in the public interest that
every listed public sector company, as defined in the SCRR, 1957, which has public
shareholding below twenty five per cent and which could not increase its public shareholding
to at least twenty five per cent within the timeline stipulated in Rule 19A of SCRR, 1957, shall
get exemption upto 01.08.2024 to increase its public shareholding to at least twenty five per
cent.

The Board of Directors of the Bank in its meeting dated 8" May, 2023 has approved for raising
equity capital of the Bank aggregating upto Rs.4000 crore (including premium) through the
different available options subject to approval of shareholders and other requisite
Statutory/Regulatory approvals.

Accordingly, the Bank proposes to raise equity capital through QIP /FPO/Rights Issue or in
combination thereof to increase the public shareholding in the Bank. These options will be
exercised by the Bank based on the prevailing market conditions.

The equity capital as aforesaid will be raised with due approvals from the Government of India,
Reserve Bank of India and such other authorities as laid down in the Banking Companies
(Acquisition and Transfer of Undertakings) Act, 1970 and the Nationalized Banks
(Management and Miscellaneous Provisions) Scheme, 1970, SEBI ICDR Regulations and
shall be in compliance with the other relevant guidelines /regulations of SEBI and Listing
Agreement with Stock Exchanges.

The Bank in terms of Section 3(2B)(c) of the Banking Companies (Acquisition and Transfer of
Undertaking) Act, 1970, will obtain requisite approval of the Government of India, Ministry of
Finance for increasing the paid up capital. However, the Central Government shall, at all times,
hold not less than fifty-two per cent of the paid-up equity capital of the Bank.

The Regulation 41(4) of the SEBI (LODR) Regulations, 2015 provides that whenever any
further issue or offer is being made by the Bank, the existing shareholders should be offered
the same on pro rata basis unless the shareholders in the general meeting decide otherwise.
The said resolution, if passed, shall have the effect of allowing the Board on behalf of the Bank
to issue and allot the securities otherwise than on pro-rata basis to the existing shareholders.

The Resolution seeks to enable the Bank to create, offer, issue and allot equity
shares/preference shares/securities by way of Follow on Public Issue, and/or on a private
placement basis or any other mode approved by GOI/RBI. The issue proceeds will enable the
Bank to strengthen its Capital Adequacy Requirements as specified by RBI from time to time.

The Resolution further seeks to empower the Board of Directors to undertake a qualified
institutional placement with qualified institutional buyers as defined by ICDR Regulations. The
Board of Directors may in their discretion adopt this mechanism as prescribed under Chapter
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VIII of the ICDR Regulations for raising funds for the Bank, without seeking fresh approval from
the shareholders.

In case of a QIP issue in terms of Chapter VI of SEBI ICDR Regulations, issue of securities,
on QIP basis, can be made at a price not less than the average of the weekly high and low of
the closing prices of the shares quoted on a stock exchange during the two weeks preceding
the "Relevant Date". "Relevant Date" shall mean the date of the meeting in which the Board or
Committee of the Bank decides to open the QIP Issue.

The detailed terms and conditions for the offer will be determined in consultation with the
Advisors, Lead Managers and Underwriters and such other authority or authorities as may be
required, considering the prevailing market conditions and other regulatory requirements.

(m) As the pricing of the offering cannot be decided except at a later stage, it is not possible to

(n)

(0)

(P)

(@)

(r)

state the price of shares to be issued. However, the same would be in accordance with the
provisions of the SEBI ICDR Regulations, the Banking Companies (Acquisition and Transfer
of Undertakings) Act, 1970 and the Indian Bank (Shares and Meetings) Regulations, 1999 as
amended from time to time or any other guidelines/regulations/consents as may be applicable
or required.

For reasons aforesaid, an enabling resolution is therefore proposed to be passed to give
adequate flexibility and discretion to the Board to finalize the terms of the issue.

The equity shares allotted, shall rank pari passu in all respects with the existing equity shares
of the Bank.

For this purpose, the Bank is required to obtain the consent of the shareholders by means of a
special resolution. Hence your consent is requested for the above proposal.

The Bank or any of its directors or promoter is not a wilful defaulter or fugitive economic
offender.

None of the Directors or the Key Managerial Personnel or their relatives are concerned or
interested in the Special Resolution as set out in Agenda Item No. 5 of the accompanying
Notice.

By Order of the Board of Directors

Sd/-
Place : Chennai (S L Jain)
Date : 23 May 2023 Managing Director & CEO
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