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Ref. No.: ISC/263/2023-24                                                                     Date: 26.10.2023 

 

The Vice President 

National Stock Exchange of India Ltd. 

Exchange Plaza,Bandra- Kurla Complex 

Bandra East, Mumbai-400 051 

 

NSE Symbol: INDIANB 

The Vice President 

BSE Ltd. 

25, P. J. Towers 

Dalal Street, Mumbai-400001 

 

BSE Scrip Code- 532814 

 

 

Dear Sir/ Madam,  

 

Subject:  Security Cover Certificate for the Quarter ended September 30, 2023  

 

In terms of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we are enclosing a copy of Security Cover Certificate for the quarter ended 
September 30, 2023.  
 

This is for your information, record and dissemination please.  

 

 

Yours faithfully, 

For Indian Bank 

 

 

AGM & Company Secretary  

 

Encl: a/a 



KAILASH CHAND JAIN & CO. (Regd.) 
CHARTERED ACCOUNTANTS 

"Edena" 1st Floor, 
97, Maharshi Karve Road, 
Near Income Tax Office, 

Mumbai - 400 020. 
e-mail : mail@kcjainco.com, kcjainco@gmail.com  

Phone : 022-22009131 
022-22065373 
022-22005373 

Date: 25.10.2023 

To, 

BSE Ltd/National Stock Exchange of India Ltd/Debenture/Bond Trustee(s) 

This certificate is issued with reference to the Security Cover certificate as on 30th  September 2023. 

Management's Responsibility 

The accompanying Statement, including the creation and maintenance of all accounting and other 
records supporting its contents, is solely the responsibility of the Management of the Bank. The Bank's 
Management is also responsible for ensuring that the Bank complies with the requirements of BSE Ltd 
/ National Stock Exchange of India Ltd/Debenture Trustee(s) in accordance with SEBI guidelines. 

Our Responsibility 

It is our responsibility to certify the Statement based on our examination of the matters in the Statement 
with reference to the books of account and other records of the Bank as on 30th September 2023 which 
limited review has been carried out in pursuant to the requirements of SERI (Listing Obligations and 
Disclosure Requirements) Regulations 2015. We conducted our examination of the Statement in 
accordance with the Guidance Note on Reports or Certificates for Special Purposes issued by the 
Institute of Chartered Accountants of India. The Guidance Note requires that we comply with the ethical 
requirements of the Code of Ethics issued by the Institute of Chartered Accountants of India. 

Opinion 

On the basis of documents and records produced before us by the management of the Bank, we hereby 
certify the Security Cover as on September 30, 2023 for unsecured Borrowings. 

Restriction on Use 

This certificate has been issued at the request of the Bank, for submission to BSE Ltd / National Stock 
Exchange of India Ltd/Debenture/Bond Trustee(s) only. Our certificate should not be used for any other 
purpose or by any person other than the addressees of this certificate. Accordingly, we do not accept or 
assume any liability or duty of care for any other purpose or to any other person to whom this certificate 
is shown or into whose hands it may come save where expressly agreed by our prior consent in writing. 

For Kailash Chand Jain & Co. 
Chartered Accountants 
FR No. 112318W 

Sandeep K Jain 
Partner 
Membership No.: 110713 
UDIN: 23110713BGYQHE1990 
Place: Chennai 
Date: 25.10.2023 
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KAILASH CHAND JAIN & CO. (Regd.) 
CHARTERED ACCOUNTANTS 

"Edema" 1st Floor, 
97, Maharshi Karve Road, 
Near Income Tax Office, 

Mumbai - 400 020. 
e-mail : mail@kcjainco.com, kcjainco@gmail.com  

Phone : 022-22009131 
022-22065373 
022-22005373 

Date: 25.10.2023 

To, 

BSE Ltd/National Stock Exchange of India Ltd/Debenture/Bond Trustee(s) 

Sub: Security Cover Certificate for the quarter ended on September 30, 2023 

Based on examination of books of accounts and other relevant records/documents, we hereby certify 
that: 

a) Bank vide its Board Resolution and information memorandum/ offer document and under 
various Bond Trust Deeds, has issued the following listed debt securities: 

Table - I 

Sl. No. ISIN No. Private Placement / 
Public Issue 

Secured / 
Unsecured 

Amount issued 
(Rs. in Crore) 

1 1NE562A08057 Private Placement Unsecured 1048 

2 DNE562A08065 Private Placement Unsecured 560 

3 INE562A08073 Private Placement Unsecured 392 

4 1NE562A08024 Private Placement Unsecured 290 

5 INE562A08032 Private Placement Unsecured 110 

6 INE562A08040 Private Placement Unsecured 600 

7 INE428A08028 Private Placement Unsecured 500 

8 INE428A08044 Private Placement Unsecured 1000 

9 INE428A08051 Private Placement Unsecured 1000 

10 INE428A08101 Private Placement Unsecured 1500 

11 INE562A08081 Private Placement Unsecured 2000 

Total 9000 

b) Security Cover for listed unsecured debt securities: 

(i) The financial information as on 30.09.2023 has been extracted from the books of accounts 
for the quarter ended 30.09.2023 and other relevant records of the listed entity; 

(ii) The Security Cover in the format as specified by SEBI vide its Circular No. 
SEBI/HO/MIRSD/M1RSD CRADT/CIR/P/2022167 dated May 19, 2022 is herein given 
as Annexure 1. 

The security Cover Certificate is being issued in consonance with SEBI regulations and 
shall have no effect on the seniority of such instruments and all others terms and conditions 
applicable for the issue of the Bonds as specified by RBI Master Circular 
No.DBR.No.BP.BC.1/21.06.201/2015-16 dated July 01,2015 for BASEL III Compliant 
Bonds and RBI Master Circular No.DBR.No.BP.BC.4/21.06.001/2015-16 dated July 
01,2015 for BASEL II Complaint Bonds, as amended from time to time, and the terms of 
issue. 
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c) Compliance of all the covenants/terms of the issue in respect of listed debt securities of the 
listed entity under SEBI (Listing Obligation & Disclosure Requirements) Regulation, 
2015 in terms of the provision of regulation 56(1)(d) as amended from time to time -
Covenant Compliance Certificate as on 30.09.2023 

We have examined the compliances made by the listed entity in respect of the covenants/terms 
of the issue of the listed debt securities and certify that such covenants/terms of the issue have 
been complied by the listed entity except as stated below: - 

NIL 

For Kailash Chand Jain & Co. 
Chartered Accountants 
FR No. 112318W 

wr
•  

OVL 

Sandeep K Jain 
Partner 
Membership No.: 110713 
LTD1N: 23110713BGYQHE1990 
Place: Chennai 
Date: 25.10.2023 
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Partner 
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Place: Chennai 
Date: 25.10.2023 
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